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Summary of Contents. 


Denmark’s Economic Difficulties. (Page 33.) 


Falling world prices adversely affected commercial 
and industrial conditions in Denmark throughout the 
whole of last year and the early months of this, while, 
writes Mr. R. M. Turner, O.B.E., British Commercial 
Secretary at Copenhagen, the situation was further 
complicated by the labour troubles of the first half of 
1925, and the closely-following rise in the krone. The 
country appears, however, to have come through the 
process of deflation better than might have been ex- 
pected. 








Hungary’s Economic Progress. (Page 35.) 

It is satisfactory to be able to report that the 
economic situation in Hungary throughout last year 
showed increasing strength and progress, writes Mr. 
E. C. Donaldson Rawlins, British Commercial 
Secretary at Buda-Pest. Internal trade was poor, 
but foreign commerce showed substantial increases and 
a further curtailment of the adverse balance. Mr. 
Rawlins indicates many opportunities for the ex- 
tension of United Kingdom trade with Hungary, where 
British goods are highly appreciated. 





Wholesale Prices in France, Germany, etc. (Page 37.) 
Our customary survey of the course of wholesale 
prices in Germany is extended to France, Belgium 
and Italy. While, owing to the use of different base 
periods, the index numbers of one country are not 
strictly comparable in magnitude with those of another, 
some comparison is afforded of the relative movements 
of prices. 





British Malayan Rubber and Trade. (Page 41.) 

We give particulars of (a) rubber exports during 
the first half of the current year, (b) foreign trade in 
first four months of this year, and (c) sources of 
imports during the latter period. 


Bulgarian Trade in 1925. (Page 42.) 

In a short review of the trade of Bulgaria last 
year we give particulars of the chief imports and ex- 
ports, together with the shares of the principal 
trading countries. 








The Half-Year’s Capital Issues. (Page 44.) 

New capital issues in the United Kingdom during 
the first half of the year amounted to £131,635,728, 
according to a statement by the Midland Bank. For 
the corresponding period of 1925 the total was 
£124,354,182, and for the first six months of 1924 
£106,215,409. 





Trade Arrangement with Jugo-Slavia. (Page 48.) 

By an Exchange of Notes a provisional arrangement 
has been arrived at between the United Kingdom 
and the Serb-Croat-Slovene Kingdom agreeing to the 
reciprocal accord of most-favoured-nation treatment 
to goods of the one country on importation into the 
other. <A schedule to the Note sets forth the highest 
rates of duty which may be imposed on British goods 
imported into Jugo-Slavia. 





Australian Tariff Revision Completed. (Page 49.) 

We publish a further list of amendments to the 
Australian Customs Tariff, showing both the general 
rates of duty and the British Preferential Tariff. It 
is understood that this list completes the revision of 
the Tariff Schedule. 





Americo-Estonian Commercial Treaty. (Page 54.) 
On 22nd May the Treaty of Friendship, Commerce 
and Consular Rights between the United States and 
Estonia, which was signed in December last, came into 
force. We give an outline of its terms, which are 
generally based on most-favoured-nation principles. 
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WEEKLY OUTPOT. 


The publication of figures of weekly output is sus- 
pended during the miners’ stoppage of production of 
coal. The output for the week ended Ist May was 
5,097,700 tons. 





PROTOCOL ON ARBITRATION CLAUSES: 
BRITISH EMPIRE SIGNATORIES. 


The Board of Trade are informed that New Zealand 
has signed the Protocol on Arbitration Clauses, and 
that the Colonies, Protectorate and Mandated Terri- 
tories mentioned below have adhered to the Protocol :— 


British Guiana. Gambia. 

British Honduras. Gold Coast. 
Jamaica. Kenya. 

Leeward Islands. Zanzibar, 

Grenada. Northern Rhodesia. 
Saint Lucia. Malta. 

Ceylon. Falkland Islands. 
Mauritius. Iraq. 

Gibraltar. Palestine. 


Saint Vincent. 





EUROPEAN COMMISSION OF THE DANUBE. 


The Foreign Office have received from Mr. J. G. 
Baldwin, C.B., the British Commissioner on the Euro- 
pean Commission of the Danube, a detailed statement 
of the financial situation of the Commission on 3lst 
December, 1925. The following is a summary of the 
figures taken from the official accounts :— 








Francs. Francs. 
Receipts during 
1925 ... 21,405,208 Expenditure 18,307,031 
Balance from Balance at end 
1924 ... 353,264 of 1925 3,451,441 
21,758,472 21,758,472 





The receipts as given above include sums to _ the 
amount of 1,611,627 frs. received from the German, 
Austrian and Hungarian Governments on account 
of reparations and the proceeds of a loan of 883,269 frs. 
The expenditure includes 5,102,926 frs. on the prolonga- 
tion of the embankments at Sulina and 948,132 frs. on 
the purchase of a survey boat. 





MERCANTILE MARINE. 





GALLANTRY AT SEA. 





BOARD OF TRADE RECOGNITION. 


His Majesty the King has been pleased, upon the re- 
commendation of the President of the Board of Trade, 
to award the Bronze Medal for Gallantry in Saving Life 
at Sea to Arthur Hugh Dyer, fifth officer; Joseph 
Black, Frank Robert Stannard, William Wilson, and 
Leslie Maynard Clark, seamen, of the s.s. ‘‘ Orvieto,’’ 
of Belfast. 

On 14th February, while the ‘‘ Orvieto ’’ was crossing the 
Australian Bight, Sidney Raymond Dawson, deck boy, was 
washed overboard from the forecastle head. A fresh gale 
was blowing, with heavy squalls and a very high sea. The 
vessel was immediately manceuvred into a position favour- 
able for picking up the boy. The starboard accident boat, 
in charge of Mr. Dyer, and manned by Black, Stannard, 
Wilson and Clark, was lowered and sent away. After skil- 
ful manceuvring Dawson was picked up and the boat 
returned safely to the ‘‘Orvieto.’’ 

The rescue was attended with considerable risk, especially 
when the boat was leaving and returning to the ship’s side, 
as it was impossible to afford her efficient lee protection. It 
was only the expert handling of the boat which prevented 
her from being swamped. 
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THE BOARD OF TRADE—Continued. 


DEPARTMENT OF OVERSEAS TRADE. 


INTERVIEWS WITH H.M. SENIOR TRADE 
COMMISSIONER IN AUSTRALIA. 

Mr. R. W. Dalten, H.M. Senior Trade Commissioner 
in Australia, has arrived in this country for the purpose 
of an official visit. He will be in attendance at the offices 
of the Department until Friday, 16th July, and during 
that time he will be pleased to meet representatives of 
United Kingdom firms interested in the export of British 
goods to Australia. | 

Applications for interviews should be made at once to 
the Comptroller-General, Department of Overseas Trade, 
35, Old Queen Street, London, 8.W. 1, quoting the 
reference No. 4187/1/26. 








MOVES IN THE COMMERCIAL DIPLOMATIC 
SERVICE. 

The Department of Overseas Trade announces that 
Mr. E. C. Donaldson Rawlins, Commercial Secretary 
(Grade I.) at Buda-Pest, will proceed on leave on 12th 
July before his transfer to another Commercial Diplo- 
matic post which will become vacant shortly. 

Mr. R. F. H. Duke, C.B.E., Commercial Secretary 
(Grade I.) at Athens, has been appointed to succeed Mr. 
Rawlins at Buda-Pest, and will take up his new duties on 
12th July. 

The arrangements for filling the vacant Commercial 
Diplomatic post at Athens in succession to Mr. Duke will 
be announced in due course. 





BRITISH-AUSTRALIAN WOOL REALISATION 
ASSOCIATION. 

The Officer-in-Charge for H.M. Trade Commissioner 
at Melbourne has forwarded a copy of the report and 
statement of accounts of the British-Australian Wool 
Realisation Association, Limited, for the year ended 
31st December, 1925, which can be consulted by British 
firms interested at the Department of Overseas Trade, 


35, Old Queen Street, London, 8.W. 1. 





THE TURKISH TRADE SHIP. 

Mr. A. M. Samuel, the Parliamentary Secretary to 
the Department of Overseas Trade, entertained five 
Turkish delegates from the floating exhibition ship Kara 
Deniz at the House of Commons on Monday. He was 
supported by Mr. Godfrey Locker-Lampson, the Under- 
Secretary of State for Foreign Affairs, the Turkish Con- 
sul, and representatives of the Turkish Embassy. 

In welcoming the visitors Mr. Samuel congratulated 
the merchants of Turkey upon their enterprise in send- 
ing out to new markets. The trade relations between 
Great Britain and Turkey were of old standing, and 
they hoped for a renewal and an increase of commercial 
relations between the two countries. His department 
was essentially concerned with promoting the trading 
interests of Great Britain. Trade consisted of exchange 
between individuals and, even with Government encour- 
agement, trade would not exist unless it rested primarily 
upon the initiative of the individual. They in England 
had always felt that when a Government departed from 
the principle of trying to help trade and endeavoured 
to restrict it by laws and regulations, it was doing no 
good and was comparable with a child who dug up the 
garden every day to see whether the seeds were growing. 
Their visitors would realise that they had had their 
difficulties in the sphere of commerce, which had had to 
be patiently and systematically overcome, and that such 
success as they might have enjoyed in the past was not 
attained without years of strenuous labour. 

The delegates were afterwards entertained at tea by 
the Government in the Harcourt Room. 





KOREAN TOBACCO CONSUMPTION. 

The British Consul-General at Seoul reports that 
according to the latest available statistics the total 
amount of tobacco consumed in Korea during the last 
fiscal year was 2,850,000 kwan (23,561,805 lbs.), valued 
at 24,536,200 yen, an increase of 615,570 kwan 
(5,088,648 lbs.), valued at 1,777,200 yen, over the pre- 
vious financial] year. , 





Special Articles. 


DENMARK. 


CHECKS TO ECONOMIC DEVELOPMENT. 


A small country with a highly developed commercial 
community, Denmark is particularly susceptible to 
economic movements on the world’s market, writes Mr. 
R. M. Turner, O.B.E., British Commercial Secretary at 
Copenhagen, in an Economic Review* of the country in 
1925 and the first four months of the present year. 
During last year and the opening months of this the 
falling world price level could not fail to affect Den- 
mark, while the situation was further complicated by 
two interior factors, namely, the extensive labour con- 
flict in the early part of 1925, closely followed by an 
appreciation of the Danish krone, which was occasion- 
ally very rapid. 

The labour conflict, which commenced in January and 
lasted until June, affected some 95,000 hands directly, 
with an estimated loss of over four million working days, 
while the indirect effects were even greater. The wage 
agreements concluded after the cessation of the conflict 
are to hold good for two years, and practically no difh- 
culties occurred when the agreements for 1926 were made 
in the spring. Under these the wage scales alter 
automatically with the variation in the cost of 
living index; so that in August there was a general rise 
of some 3 per cent. in wages, while in February last 
wages were reduced by 12 per cent., and a further reduc- 
tion is to be expected in August, 1926, and probably 
again in February, 1927. The rise in wages in August, 
1925, coinciding as it did with the commencing apprecia- 
tion of the Danish krone, placed the Danish industries 
in a difficult position as regards their foreign competi- 
tors. Moreover, as it then became apparent that with 
the rise of the krone a fall in the wage levels would take 
place at the beginning of 1926, it is maintained that in 
many cases all but the most necessary work was post- 
poned, and, since the downward movement of wages is 
always somewhat behind the fall in the cost of living 
index, it is to be anticipated that this tendency continues 
to operate, so that until a nearer relationship has been 
established between wages and cost of living Danish in- 
dustrial undertakings, particularly those most exposed to 
foreign competition, will not resume normal employment. 

The reduced purchasing capacity of the industrial 
classes due to the labour conflict was augmented, there- 
fore, by a high degree of unemployment; indeed, during 
certain months of 1925, the unemployment figures nearly 
approached those of the crisis year 1922. On the cessa- 
tion of the labour conflict in the middle of last year there 
was some temporary improvement, owing to the neces- 
sity of completing orders which had been held up, but 
thereafter there was a noticeable increase in unemploy- 
ment, which, despite some betterment after the reduc- 
tion of wages in February, still leaves the weekly totals 
considerably above normal. 








THE KRONE AND THE TRADE BALANCE. 


The main characteristic of the economic development 
of Denmark during 1925 was, however, the upward 
movement of the krone towards parity. While this move- 
ment was to a great extent due to outside influences, the 
basis therefor was afforded by internal conditions. It 
will be remembered that in December, 1924, a Law had 
been passed by which the National Bank was gradually 
to increase the gold value of the krone from 66 to at least 
72 gold ore by half-yearly stages up to the end of 1926. 
Furthermore, an arrangement was made whereby the 
State should repay its indebtedness to the National Bank 
in connection with support afforded to the Landmands- 
bank, and this measure, together with the policy of 
credit restrictions which was consequently enforced from 
its inception in March, 1924, had gone far to consolidate 
the financial position of the country and business com- 
munity, and to prepare the way for deflation. 





* Mr, Turner’s Review should be read as a substitute, in part 
for the usual Annual Report on conditions in Denmark, which 
is published by H.M. Stationery Office for the Department of 
Overseas Trade, but which that Department are not including 
in their schedule this year. 
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SPECIAL ARTICLES—Continued. 





On the whole, 1924 had not been an entirely unsatis- 
factory year from the economic point of view; the sur- 
plus of imports showed a decrease compared with the 
previous years, and industry had given better results 
than was generally anticipated. The improvement in 
the trade balance continued during the early months of 
1925, and received a marked impetus as a result of the 
protracted labour conflict, which not only reduced im- 
ports to such an extent that a surplus export resulted, 
but also afforded both traders and manufacturers an 
opportunity of disposing of their accumulated stocks. 
Thus, not only was the trade balance directly improved, 
but, when the national currency rose in value partly as 
a result therefrom, the business community was saved 
from the losses which would otherwise have resulted on 
the stocks purchased or manufactured at lower krone 
rates. 

While during the first half of the year the upward 
movement of the krone had been gradual, the third 
quarter saw a rapid improvement, due, to a very great 
extent, to foreign interest in the Danish currency. 
There is little doubt that during the previous years the 
real value of the Danish krone had been not a little 
under-estimated, so that when the upward movement 
commenced it proceeded very rapidly. The following 
table shows the gold value of the Danish krone month 
by month, together with the monthly import or export 
surplus :— 



































oo Import (—) — Import (—) 
; or par’ ated or 
— Danish Export (+) — me ON Export (+) 
krone. Balance. Leone. Balance. 
Million kr. Million kr. 
rome he 1925 66°3 —19 July, 1925 .. 799 — 8 
February --| 66°3 —23 August --| 86°38 = 
March .. - 67°2 —-15 September .. 91°2 + 6 
April .. ..| 68°6 —11 October »-| 91°5 —}} 
May .. - 700 +14 November .. 92°6 —27 
June .. ol 71°2 —12 December .. 92°6 —21 











During the latter half of the year 1t became evident 
that the krone would not again fall to the gold value con- 
templated when the Valuta Law was passed, and in 
December, therefore, the Law was amended, the mini- 
mum dollar exchange rate being fixed at 4°20 kr., the 
40 million dollar credit being renewed. Since then the 
gold value of the krone has still further improved, and 
since March has remained fairly stable at about 3°82 kr. 
(97°7 gold Gre). 

DEFLATION AND ATTENDANT Harpsuips. 

Concurrent with the increased foreign interest in the 
krone, there was naturally a movement on the part of 
Danish holders of foreign currency to realise their hold- 
ings. ‘The surplus amounts of foreign currency that 
came on the market were taken up by the National 
Bank, which thereby very materially increased its own 
holdings of foreign values, while the Exchange Equalisa- 
tion Fund, which earlier in the year had been practically 
exhausted, was replenished. This process of rapid de- 
flation was, of course, attended by very considerable in- 
convenience and hardships for both the commercial com- 
munity andthe population at large, owing to the dis- 
parity that resulted between the internal and the ex- 
ternal value of the krone. While wholesale prices— 
thanks very largely to the fact that stocks had been ex- 
hausted during the labour conflict—adjusted themselves 
to a great extent with comparative rapidity to the in- 
creased value of the national currency, retail prices fol- 
lowed much more slowly. Moreover, certain items of 
general expenditure, such as rents, interest on loans, 
taxation, etc., remained constant, while wages received 
an average increase of about 3 per cent. in the middle of 
the year. These factors, together with the downward 
tendency of prices on the world market, resulted in a 
general ‘‘ buyers’ strike ’’; imported awaited a further 
fall in wholesale prices; manufacturers, in addition to 
this fall, awaited the wages decrease that would follow 
the publication of the cost of living index figure in 
February, 1926; and, finally, the general public post- 
poned, where possible, all purchases in anticipation of a 
fall in retail prices more commensurate with the in- 
creased gold value of the krone. 








SPECIAL ARTICLES—Continued. 





In the case of agriculture, which is the main source 
of Danish inicome, one of the most serious features of the 
process of deflation is the increased burden thrown on 
the farmers in connection with the interest on their mort- 
gages. Practically all Danish agricultural holdings are 
comparatively heavily mortgaged, and no small per- 
centage of these mortgages was probably made at a 
period when not only were the prices of agricultural land 
inflated, but also the gold value of the krone was from 
25 to 30 per cent. less than it is to-day. With the re- 
duced krone returns from agricultural exports the inci- 
dence of the interest on these mortgages is therefore very 
materially increased, and, while it is generally believed 
that the agricultural community as a whole is so highly 
developed, and so elastic in its adaptability to circum- 
stances, that an agricultural crisis is unlikely, it is 
probable that very considerable hardships will be suf- 
fered and a large number of individuals be obliged to 
leave their farms. 

On the whole, however, everything considered, the 
country may be said to the coming through the period 
of deflation much better than might have been expected. 
The reduction of wages resulting from the fall in the 
retail price index figure will, it is hoped, not imma- 
terially contribute towards a recovery in the degree of 
industrial employment, and to some extent, also, to an 
improvement in the conditions of shipping. The very 
cautious policy observed by the commercial community 
undoubtedly saves many from losses which would other- 
wise be inevitable, while the policy of credit restrictions 
and consolidation which has been followed contributes in 
no small degree to place not only the banks but also 
many of their customers in a stronger position to meet 
the present difficulties than would otherwise have been 
the case. While, therefore, it is not to be expected that 
conditions 1n Denmark will return to the normal just 
yet—indeed, in many quarters further losses and failures 
are anticipated—there would appear to be no reason to 
expect any really serious development of the situation, 
and there are some grounds for hoping that towards the 
end of 1926 the country will have so far adjusted itself 
to the new conditions that an all-round upward move- 
ment will commence. Stress is, however, laid in many 
quarters on the necessity for the accumulation of capital 
in the country. It is urged that with this object not 
only private individuals should exercise economy, but 
that an example should be shown by the State and muni- 
cipal institutions, whose fiscal policy should, moreover, 
more than is at present the case, give a direct encourage- 
ment to saving on the part of the individual. 


FINANCE AND TRADE. 


As regards the general financial position, the efforts to 
bring about a balance on the State accounts continue to 
show an improving measure of success. On the Budget 
for 1926-27, in the drawing up of which it is stated that 
every effort has been made to include all items of ex- 
penditure that can reasonably be anticipated, so that 
supplementary estimates will not materially alter the 
general aspect, the revenue on the current account is 
estimated at 381 million kroner and the expenditure at 
369 million kr., giving an estimated surplus of 12 mil- 
lion kr. On the capital account, however, there is an 
estimated deficit amounting to rather more than 11 mil- 
lion kr., the revenue being placed at 77 million kr. It 
is worthy of note that, despite the fall in prices and the 
rise in the gold value of the krone and the economies 
which are doubtless effected owing to the fall in the wage 
bill consequent on the reduction in February last, the 
Government have stated that they do not see their way 
to reducing the burden of taxation. During the year 
various loans were converted on satisfactory terms. The 
debt of the State to the National Bank in connection 
with the reconstruction of the Landmandsbank was 
further reduced; the exchange credit of 40 million 
dollars in connection with the law for the improvement 
of the Danish exchange was renewed (this credit has not 
yet been touched), while the exchange credit for the 
Equalisation Fund of 1923 was repaid. Various other 
loans were taken up, mainly in America, by Danish in- 
stitutions, and it may be added that, during the year 
1925, Danish bonds, both State and Municipal, were 
sold abroad to no inconsiderable extent. Further, the 
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recently instituted Danish Treasury Bills, although meet- 
ing with no very gratifying response at the outset, 
rapidly became more popular, and were readily taken up 
both at home and abroad. The rapid appreciation of 
the national currency, together with the consequent diffi- 
culties attendant on deflation, naturally affected the 
Danish banks. With the exception of the Co-operative 
Bank, however, there were no suspensions of payments. 
Most of the Copenhagen banks, as well as the great 
majority of the provincial banks, were able to show satis- 
factory balance-sheets, and paid dividends of 8 per cent. 
or more. 

Danish trade was affected by the various factors 
already alluded to, so that 1925 imports showed a value 
of only 2,094 million kr., as compared with 2,365 mil- 
lion kr. in 1924; while exports were valued at 1,965 
million kr., as compared with 1,976 million kr. in the 
previous year. Of these latter figures 170 million kr. 
and 178 million kr. respectively were for re-exports. 
These figures give an import balance of about 129 mil- 
lion kr., which compares favourably with one of 212 
million kr. in 1924 and of 346 million kr. in 1923. In 
connection with the 1925 surplus of imports, it may, 
however, be remarked that the figures are based upon 
the value of the goods at the time when they were cleared 
into the country. As, however, in the majority of cases 
these goods were not paid for until considerably later, 
the importers were very often able to cover their pay- 
ments at an appreciably lower rate of exchange. It is 
estimated that in this manner a saving of about 30 mil- 
lion kr. was effected, whereby the real value of the excess 
of imports was reduced to about 100 million kr. There 
was in practically every branch of trade an inclination to 
reduce imports to the barest necessities of the moment, 
and in practically no instance was there any buying for 
stock. This was due not only to the rising value of the 
Danish krone, but also to the fact that there was to all 
intents and purposes a buyers’ strike, which may, with 
some modification, be expected to continue throughout 
the current year. 


Imports: BritisH Goovps. 


While British shippers of goods to Denmark may find 
that 1925 and 1926 show smaller results than were anti- 
cipated, yet there is reason to believe that the reduction 
has not been so considerable as in the case of shippers of 
other nationalities. It must, of course, be remembered 
that increasingly keen competition has been offered from 
countries whose exporters have benefited by the low ex- 
change rates. It is of interest to note that a movement 
was commenced during 1925 in favour of giving prefer- 
ence, where possible, to British manufactured products 
over those of other foreign countries. The advocates of 
this movement urge that as Great Britain is by far Den- 
mark’s most important customer, the Danes should in 
return show preference for British goods. 


INDUSTRIES. 


Danish industries, as mentioned above, suffered 
acutely, not only from the labour conflict, but from the 
difficulty of meeting competition with wages that were 
materially greater than those paid in competing coun- 
tries. Nevertheless, in certain branches considerable 
activity prevails, and in some, such as the electro-tech- 
nical, dairy and cooling machinery industries, etc., a 
good degree of employment is maintained and consider- 
able export business is done. The Danish industries 
have undoubtedly benefited in no small degree from the 
propaganda in favour of supporting home industries, and 
not only State and municipal institutions, but also the 
more important private Danish undertakings, will un- 
doubtedly in future give preference to Danish tenders 
even where they are not inconsiderably higher than those 
received from foreign competing firms. 

The reduced industrial activity is clearly evident in 
the smaller imports of many industrial raw materials, 
among which may be mentioned the fall in the imports 
of coal from 3,580,000 tons in 1924 to 3,125,000 tons in 
1925. (In this connection it may be added that during 
the year imports of coal from Germany, Poland and 
Silesia increased to 200,000 tons from 55,000 tons in 
1924.) To some extent, of course, the reduced coal] im- 
ports are due to the substitution of motor for steam 
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power, and it is noteworthy that imports of petroleum 
increased from 89,600 tons to 104,700 tons. 

Shipping was seriously affected during the year, and 
very considerable numbers of ships were laid up, the 
figure culminating in May last with a total of sixty-five 
ships of 164,907 gross tons. 

Agriculture was affected during the year not only by 
the rise in the exchange value of the krone and the fall- 
ing price level for products on the world’s market, but 
also by a serious outbreak of foot-and-mouth disease and 
the effects of the new German tariff. At one time 
during 1925 no less than one-fifth of all the cattle farms 
in the country were affected by foot-and-mouth disease. 
The restrictions placed by the German tariff on the 
Danish export of horses, cattle, etc., is asserted in some 
quarters to have cost Denmark at least 10 million kr. 
On the other hand, the harvest of 1925 was exceptionally 
good, and, although the financial results were reduced 
by the falling corn prices, the country will presumably 
benefit as a whole owing to the reduction of fodder stuff 
imports thereby rendered possible. During 1925 itself 
there was, however, an increase in the imports of the 
principal fodders—e.g., maize, from 429,000 to 474,000 
tons, and cotton seed cake from 174,000 to 282,000 tons. 
The imports of fertilisers, also, showed an upward 
tendency. 

Exports of Agricultural Produce.—While there was an 
increase in the export of fresh beef and veal, most of 
which went to Germany, there was a very considerable 
decrease (from 170,900 to 80,700) in the case of living 
cattle. The export of bacon, practically all of which 
went to the United Kingdom, was only slightly smaller, 
amounting to 191,500 tons, while butter exports (121,500 
tons) were only slightly below those of the previous year. 
Shipments of butter to the United Kingdom decreased by 
3,000 tons, amounting to 83,200 tons, while exports to 
Germany increased from 25,700 to 33,500 tons. Exports 
of eggs also showed some decrease, Great Britain taking 
256,300 hundred score, and Germany 70,000 hundred 
score. Great Britain, however, which took practically 
the whole export of preserved eggs, imported larger 
quantities, the total export amounting to 74,300 hun- 
dred score as compared with 57,000 hundred score in the 
previous year. 

Fisheries, on the whole, may be said to have had a 
fairly satisfactory year. As in previous years a number 
of boats engaged in the North Sea fisheries operated on 
foreign harbours, and some new boats have been 
built or are on order for this purpose. 





HUNGARY. 


INCREASING STRENGTH AND PROGRESS. 


It is satisfactory to be able to report that the economic 
situation in Hungary throughout the year 1925 showed 
increasing strength and progress. Exchange remained 
absolutely stable throughout the whole twelve months, 
and there was a steady reduction in the adverse trade 
balance, concurrent with a considerable expansion of 
both imports and exports. Another sign of the times 
was the successive reductions, since the beginning of the 
year under review, in the Bank rate, firstly from 11 to 9 
per cent., and then from 9 to 7 per cent. Further, the 
shares of the National Bank steadily rose in value, 
deposits in banks and savings banks increased, while 
unemployment decreased steadily from March up to 
November, when the nominal seasonal] increase set in, 
though even then the totals were lower than in 1924. 

State finance also offers evidence of good progress, 
writes Mr. E. C. Donaldson Rawlins, British Commercial 
Secretary at Buda-Pest, in his Report, revised to April, 
1926, on the Commercial and Industrial Situation in 
Hungary. The fiscal year ended 30th June, 1925, closed 
with an approximate surplus of 63 million gold korona, 
‘‘a result,’’ as the Commissioner of the League of 
Nations for Hungary has expressed it, ‘‘ far beyond the 
most sanguine expectations entertained by anyone a year 
ago.’’ This Budget surplus, together with an amount of 
30 million gold korona, to be released from the Recon- 
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struction Loan, made possible a programme of expendi- 
ture for ‘‘ capital investments ’’ amounting to 594 
million gold korona. This total is well within the limits 
authorised by the resolutions adopted at Geneva in June, 
1925, and there is ample margin for the completion dur- 
ing the second half of the year of any works that cannot 
be finished with the amounts now apportioned. This 
money is being spent on highly necessary objects, and 
the expenditure is to be made for permanent rather than 
for temporary purposes and for objects which will be 
productive in ‘‘ character ’’; furthermore, amounts 
released from the loan are to bear interest at the same 
rate as that of the loan, wherever feasible. Briefly, the 
programme includes continuing the construction of the 
Port of Buda-Pest, completion and extension of the pro- 
gramme for small dwellings, completion of St. John’s 
Hospital, loans to drainage societies, investments for 
production of agriculture, construction of roads, State 
railways, posts, telegraphs and telephones, State iron- 
works, State forests, State agricultural estates, construc- 
tion of underground telephone cable to Vienna, and, 
lastly, capital for the ‘‘ Land Mortgage Bank.’’ As 
regards revenue, it appears that the receipts are satisfac- 
tory, and they are, on the whole, in excess of the esti- 
mates. Receipts from the turnover tax have been 
especially high, as well as those from the tobacco 
monopoly. It is to be remarked that the late autumn 
months are always a period of business activity in Hun- 
gary, and the public revenue profits accordingly during 


this period. 


STaTE OF Home TRADE. 


All these features are very satisfactory, and it is only 
when the question of direct trade and commerce is 
examined that it becomes difficult to procure an accurate 
view of the situation. The fact that the volume of trade 
has increased and the passive balance has decreased 
makes the situation appear favourable at first sight, but 
the view of considerable sections of the commercial world 
is that business is bad and that there is little purchasing 
power in the country. How can one reconcile these 
somewhat pessimistic statements with the published 
statistics and reports? The following observations may 
perhaps be of help. 


Taxation is high and the results of the abundant har- 
vest have not yet materialised, so that prices are low and 
exports have not begun to flow out of the country to a 
satisfactory degree. The winter has been a severe one, 
and has, therefore, caused the poor to spend more on 
firing and heating than on the purchase of clothes and 
other articles of commerce. Secondly, the merchants 
are not buying so freely, but are awaiting the conclusion 
of commercial treaties, whereby it is hoped that the high 
import tariffs on many classes of goods will be materially 
reduced. The merchant naturally hesitates to bring in 
large stocks of goods at a high rate of duty if there is a 
chance of a lower duty coming into force, when he will 
find himself at a disadvantage with those who can pro- 
cure goods at a lower figure. The public are likewise 
awaiting the reduction of the import duties in the hope 
of making their purchases more cheaply. Thus this 
temporarily vicious circle accounts in some measure for 
the state of stagnation and bad times. Furthermore, 
the number of suppliers is out of all proportion to the 
size of the market. According to information given in 
the Report of the Commissioner-General of the League 
of Nations, there were in 1911 in Buda-Pest 9,941 mer- 
chants of all branches, whereas in 1924 there were 
18,370. The result is that the local importer, or re- 
tailer, often cannot make a living, and if he does not 
go bankrupt he can only hope to struggle on with a very 
meagre profit. Perhaps when the weaker have succumbed 
and the number of distributors has thus been reduced, 
the situation will automatically adjust itself, but this is 
scant consolation to present sufferers. A growing evil is 
that of ‘‘ forced liquidations,’’ whereby many local 
traders escape from their liabilities by paying only some 
40 per cent. or less to their creditors and then start off 
again doing fresh business, whereas the honest trader 
struggles on trying to meet his liabilities in full. 
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As proof of the gravity of this state of affairs, it is 
sufficient to quote the official figures relative to forced 
settlements for the year 1925, which totalled 2,068, while 
the total number of insolvencies coming before the 
courts, including bankruptcies, together with forced 
settlements, numbered 2,457. From this it is evident 
that the majority of debtors prefer and are enabled to 
escape the greater part of their liabilities by way of 
forced settlement in agreement with creditors, who must 
represent at least one-half of the total liabilities. The 
unsatisfactory state of local trade should also be viewed 
in the light of general world trade and of the widespread 
but elusive factor of European poverty. Still another 
adverse factor is to be found in the fact that dilapida- 
tions, State, municipal and private, arising from so many 
years of economic chaos, are now being remedied, and 
this binds a large proportion of the available cash 
resources of the community. 

When, however, the agricultural products of Hungary 
can once more start their flow to the neighbouring 
countries, whose stocks will have begun to decrease, and 
when the definite conclusion of commercial treaties will 
have restored confidence in prices to the buying public, 
there is good reason to hope that the present cloud will 
be lifted and that there will be no further cause for 
pessimism. For the first six,months of 1925 the outlook 
was extremely- bright, but the year ended, in so far as 
the commercial world is concerned, in a rather dis- 
appointing manner, though it must not be imagined that 
the economic situation is in general anything but sound, 
and progress has been made. By the time, also, that his 
Report is issued, Mr. Rawlins states, there is good reason 
to hope that the stagnation in trade will be passing, or 
have passed, away, and an optimistic view of the future 
is justifiable. 


ForREIGN TRADE. 


As compared with visible foreign trade to the value of 
1,277 million gold korona with an unfavourable balance 
of 127°8 million korona in 1924, last year showed a total 
trade of 1,443 million gold korona with an unfavourable 
balance of 40°8 million korona. This reduction of the 
adverse balance to less than one-third as compared with 
1924 was due far more to increasing exports than to de- 
creasing imports, and it therefore indicates a general 
recovery in trade, which, given freedom from political 
or industrial disturbances on a large scale, is likely to 
continue. The good trading balance for the months of 
August to December may be ascribed to the abundant 
harvest of 1925, while the higher level of exports during 
the first seven months, as compared with the correspond- 
ing period of 1924, can be attributed to improved finan- 
cial conditions and the development of local industries. 

Further development of Hungarian foreign trade may 
be expected to follow the conclusion of commercial 
treaties with the neighbouring Succession States. The 
various treaties already in force are—with the exception 
of the recently concluded Franco-Hungarian Treaty—of 
minor importance compared with the Customs reductions 
and other trading facilities which may be expected from 
the treaties with Austria and Czechoslovakia, which 
countries, owing to their proximity and old commercial 
connections with Hungary, are naturally the most impor- 
tant consumers of Hungary’s agricultural produce in ex- 
change for their industrial products. | Meanwhile the 
progress towards a normal state of trade is very satisfac- 
tory as compared with the corresponding figures for 1913, 
when the adverse balance amounted to 171 million 
korona, so far as pre-war Hungary was concerned, and 
to 16 million korona for the territory within the 
country’s present boundaries. It will be seen that there 
is still room for betterment, but with the improved out- 
look, and provided confidence in business circles remains 
unshaken, there is little doubt of a speedy return to. 
pre-war conditions in trade as has already been accom- 
plished in State finances. 


DISTRIBUTION OF TRADE. 


The distribution of exports and imports to and from 
the various countries specified in the statistical returns 
given in the appendices to Mr. Rawlins’ Report show 
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that the bulk of Hungarian trade was with Austria and 
Czechoslovakia, with Germany as a good third. This is, 
of course, only natural, as the two first-named countries, 
together with Hungary, belonged to the former Austro- 
Hungarian Empire, and the three countries are still 
closely connected in businéss and economics generally. 
It is, however, to be expected that as time goes on new 
channels of trade will open to Hungary, and other 
countries, including the United Kingdom, will occupy a 
relatively more important position than at present. 
This is to some extent borne out by the statistics, which 
show important increases in both export and import trade 
with Germany and the United Kingdom. Much of the 
trade with these countries, especially perhaps the United 
Kingdom, still goes through warehouses in Vienna or 
Prague, and thus goods of British origin are frequently 
recorded as being imported from Austria or Czecho- 
slovakia. Only in two instances (Austria and the Serb- 
Croat-Slovene Kingdom) were the trade balances favour- 
able to Hungary. In the former case the balance was 
67°8 million gold korona, and in the latter 29°8 million 
korona. The largest unfavourable balance was in trade 
with Germany, viz., 41°7 million gold korona, the next in 
importance being Roumania, 31°9 million korona, while 
Czechoslovakia and the United Kingdom followed with 
a trade balance in their favour of 14°8 million gold 
korona each. 


BritTisH TRADE. 


Although the value of British trade with Hungary is 
relatively small, it is showing a rapid increase which is 
likely to continue, for not only are British goods known 
in Hungary as the best value for money (although for 
the time being price is a more important consideration 
than quality), but British merchants and travellers 
enjoy a special welcome in the Hungarian market. The 
total of British exports to Hungary in 1925 was 
23,617,000 gold korona (£983,220), while Hungarian 
exports to the United Kingdom amounted to 8,777,000 
gold korona (£365,400), leaving a balance favourable to 
the United Kingdom of 14,840,000 gold korona 
(£617,820). British exports to Hungary were 54 per 
cent. higher than in the previous year. The British 
share of Hungarian import trade has grown from 1°61 
per cent. in 1923 to 2°18 per cent. in 1924, and 3:10 per 
cent. in 1925, and the visible balance in favour of Great 
Britain is nearly 24 times that of the previous year. 
There has no doubt also been an increase of invisible 
British revenue derived from loans and investments in 
Hungary; moreover, the Hungarian Government’s half- 
yearly instalments payable to the British Clearing Office 
in respect of ex-enemy debts were, as from 30th June, 
1925, increased to the rate of £500,000 per annum. 


Statistics are not yet available in respect of the 
different categories of the goods imported from the 
United Kingdom during 1925, but the following remarks 
concerning general conditions in certain branches of 
trade of special interest to British exporters may be 
appreciated : — 

Increased imports of British textile goods, especially 
cotton and wool yarns, were responsible for much of the 
rise in the British share of Hungarian trade, although 
the total value of textiles imported into Hungary was 
less than in 1924. Imports of finished textile goods de- 
clined, while those of raw materials and semi-manufac- 
tured goods showed considerable expansion correspond- 
ing with the growth of local industries in this branch. 
An exception is the case of woollen knitted goods and 
hosiery, which appear to be increasing in popularity, 
although the British proportion is very small. Paper 
and paper goods show a growing trade, but here, again, 
very little comes from the United Kingdom. Leather 
and leather goods have not reached the level of last year, 
but British goods are much appreciated, and this trade 
could probably be increased in Hungary. There was 
increased trade in glassware, earthenware and china, and 
here again British goods might meet with success, as they 
are well liked. The consumption of coffee, groceries, 
and colonial goods generally is rapidly increasing, and 
offers a good field for British and colonial trade. 
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Non-ferrous metals of all kinds are greatly in demand 
and cannot be produced locally, and as British products, 
especially white metals, have a good reputation, the 
market is worth exploiting. Heavy chemicals are exten- 
sively manufactured, but many of the raw materials 
have to be imported. This applies also to fine chemicals, 
chemical and pharmaceutical products, such as aromatic 
essences, toilet articles, soap, etc., and paints and var- 
nishes. Dyes are mostly imported. The rubber in- 
dustry is important, and requires annually large quan- 
tities of raw rubber. 


THe Motor VrenIcLtE TRADE. 


The number of motor vehicles in use increased greatly 
in 1925, and is now estimated at 6,000 motor cars and 
1,500 motor cycles. The popularity of the light 
passenger car, as contrasted with the more expensive 
heavier vehicles, was firmly established during the year, 
in spite of the permanently bad condition of nearly all 
Hungarian roads. Previously nearly all the motor cars 
belonged to Buda-Pest owners, but provincial buyers are 
now appearing on the market in increasing numbers, and 
when the country authorities are able to reconstruct 
their roads there is no doubt that this will be an important 
market for the general utility car useful to the farmer. 
Any maker of such a vehicle able to offer credit terms 
of, say, 25 per cent. down and the remainder spread 
over two harvests, would probably find the business well 
worth while, as Hungary is still undeveloped as a 
motoring country. SBritish vehicles, especially motor 
cycles, have a good reputation, but the motor car 
trade is suffering from difficulties in obtaining suitable 
spare parts of many kinds. Continental sizes of tyres, 
electric lamp bulbs, and several other fittings are obtain- 
able in all the principal centres, but they do not, as a 
rule, fit the British vehicles. In regard to tyres, the 
public preference is for British make, and these are not 
always available. Here a good opportunity: is being 
missed, and much potential trade is being given away to 
American and Continental competitors. 

[Mr. E. C. Donaldson Rawlins’ Report is to be published 
shortly for the Department of Overseas Trade by H.M. 
Stationery Office. ] 





WHOLESALE PRICES IN FRANCE, 
_BELGIUM, GERMANY AND ITALY. 





COMPARISON OF RELATIVE MOVEMENTS. 


Recent movements of the official index number 
showing the average level of German wholesale prices 
were published in the ‘* Journal’’ of 27th May 
(Page 556), and in the tables which follow corresponding 
particulars are shown in respect of France, Belgium, 
Germany and Italy. Owing to the employment of 
different base periods the index numbers are not 
strictly comparable in magnitude as between one 
country and another, but some comparison can be made 
regarding the relative movement of prices. 

The following summary statement shows the com- 
parison of the price movements in the countries named 
with those in this country, expressed as percentages of 
the average of prices in 1925, all prices being reduced 
to gold equivalents at the average rate of exchange 
quoted in the period, or at the date, to which the price- 
index refers. The table shows the variations of the 
current year, the figure for the end of December last 
being added in the cases of France and Italy, the index 
numbers for these countries being made up to represent 
the position at the end of each month. 


AVERAGE of 1925=100. 



































. : Dec., |! Jan., Feb.,| Mar., | Apr., | May, 
Country. 1925. | i926. | 1926. '| 1926. | 1926. | 1926. 
r- 
Great Britain | Monthly — 93°7 92°] 90°0 89°6 90°4 
Germany averages _— 91°9 90°7 90°6 94°0 94° 
Belgium—Second half of 4 
month .. = ee -— 94°7 94°1 86°1 82°7 79°7 
France End of 89°7 90°2 88°3 82°8 2°1 85°0 
Italy month 104°0 | 102°6 | 101°7 | 100°3 | 100°0 94°7 
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France.—The particulars relate to end-of-month 
prices and are compiled by the Statistique Générale de 


la France. 
JULY, 1914=—100. 
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| | 
_ age ec., | Jan.,|Feb., | Ms | or. ,| a 
Groups of Commodities. for 1923" Higee’ 11926 1026. io6. | iga8e 
1925. | | | | | 
nee | 2 | aE eee 
Foodstuffs :— | 
Vegetable products - 496 | 531 538 | 534 | 539 | 583 | 637 
Animal products .. _ 476 | 514 | 511 | 515 | 516 | 514 | 525 
Sugar, coffee, cocoa 2° 482 | 542 | 562 | 582 | 580 | 624 | 673 
Industrial materials :-— 
Minerals and metals 571 692 | 698 719 | 718 726 757 
Textiles - 763 | 898 | 837 | 872 | 862 | 876 | 933 
Miscellaneous 594 | 697 | 695 | 693 | 680 | 696 | 734 

















Foodstuffs (general) .. .s 479 | 52 
Foodstuffs (general) 1913=100 | 488 | 53 
Industrial materials (general) | 634 


Industrial materials (general) 
1913=100.. - -- | 6O1 | 711 | 709 | 710 | 702 | 714 | 753 








ee en 


561 | 646 | 647 | 649 | 645 | 664 | 702 
548 | 630 | 631 | 634 | 629 | 648 | 684 





—_— 


General Index (all goods) .. 
General Index (all goods) 
1913=100.. “ aie 


























* Provisional figures. 

With the exception of a small decline at the end of 
March, the genera! index advanced continuously during 
the first five months of 1926, the price-level at the end 
of May being 87 per cent. above that at the end of last 
year, and 25 per cent. above the 1925 average. The 
latter figure applies equally to foodstuffs and to 
industrial materials, but the movement since the begin- 
ning of the year has not been parallel in these two groups, 
which opened the year at 10 per cent. and 18 per cent., 
respectively, above their 1925 averages. 

The continous upward movement of the foodstuffs 
index since the beginning of the year accelerated sharply 
in April and May, a level of 597 being recorded at the 
end of the latter month, compared with 528 at the 
beginning of January and last year’s average of 479. 
During the five months January to May, vegetable 
products rose by 20 per cent. and animal products by 
just over 2 per cent. During May, industrial materials 
increased in price by an average amount of nearly 
53 per cent. In the five months January to May, the 
greatest increase (9°4 per cent.) has been recorded in the 
‘‘ minerals and metals ’’ group. 


Bercium.—The figures are calculated on the prices 
prevailing in the second half of each month and have 
been extracted from the ‘‘ Revue du Travail,’’ published 
by the Ministére de ]’Industrie et du Travail. 


APRIL, 1914 = 100. 
] 





AvVer- 
Groups of Commodities. age | Jan., | Feb., |March,| April, | May, 
| for | 1926. | 1926. | 1926. | 1926. | 1926. 
| 1925 
| aetle 


LE ae OS ee eee | ee ee 





Foodstuffs oak - - 591 580 570 585 638 


ie: es - se --| 510 505 526 528 536 
Coal tar and derivatives --| 593 707 759 | 1,024 |1,071 





products - 514 515 511 530 561 
SUID ofl} e00 | «603 | 616] 621 | 617 | Not 


st St) 451 | 470 | 469} 472 | 5171] yet 
fertilisers |. ..| 444 | 476 | 467 | 495 | 523 










567 566 561 619 700 | avail- 
_ pe + oe 773 719 706 752 $17 
materials ai a 494 498 496 504 518 | able. 
products = --| 828 | 1,006 982 | 1,030 | 1,063 
and leather - ~-| 424 425 418 435 482 
- ‘es os 5 472 455 455 455 455 
671 707 707 846 934 


(raw) .. ..  ..| 414] 4281 349 | 415 | 358 





—_ 














General index (all goods) , | 558 560 556 583 621 692 

















The general price-level in April was nearly 11 per 
cent. higher than the January level of 560, and 11°3 per 
cent. above the average for 1925. The index for food- 
stuffs in April was over 9 per cent. above the March 
level and nearly 8 per cent. above last year’s average, 
Most industrial materials have become dearer during the 
present year, particularly coal tar, petroleum, textiles, 
skins and leather and paper, the most notable exception 
being raw rubber, the index for which, in April, was 
about 16 per cent. below the January level, and more 
than 13 per cent. below the average for last year. 
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SPECIAL ARTICLES— Continued. 





GERMANY.—The index numbers are the official monthly 
averages published in ‘‘ Wirtschaft und Statistik ’’ :— 
AVERAGE OF 1913=100. 





aaa 






































Groups of Average) Jan., Feb., March, April,| May, 
Commodities. 1995 | 1926. | 1926. 1926. 1926. | 1926. 

~ | 

‘nae bustle asad 
Cereals and potatoes -- | 118°6 | 101°0 98°2 99°4  112°1 | 113°8 
Fats, sugar, meat and fish 138°5 | 133°6 | 183°8 1384°3 | 1382°2 | 132°8 
Provisions and hops 179°1 | 185°2 | 182°9 _ 179°7 | 179°6 | 178°6 
Skins and leather .. _ 126°2 | 112°9, 1096 106°9 | 106°5 | 105°5 
Textiles +e is -» | I95°1 | 176°3 | 172°4 165°1 | 158°4 |} 153°3 
Metals and petroleum -» | 131°2 | 127°8' 127°0 126°6 | 1241 | 124°0 
Coaland iron  .. ~ .. | 121°6 | 1198, 119°9 119°8 | 117°4 | 117°4 

| | | 

} 
Foodstuffs (general) eo | 127°5 | 114°5 | 112°4 11371 121°5 | 122°8 
Industrial materials --  135°8 | 130°4; 129°5 | 128°0 124-9 | 124°0 
(general) 

German goods se a. 123.0 | 112°1 | 110°6 .. 111°3 | 117°2 | 1182 
Imported goods .. ee 167°1 | 159°7 | 157°2 | 153°3 | 150°1 | 147°9 
General index (all goods)... 130°4 | 120°0 | 118°4 118°3 | 192-7 | 123-2 














The monthly average of the general index number, 
which declined almost without interruption from July, 
1925, to March, 1926, took an upward course in April 
and May, the average level in the latter month being 2°7 
per cent. above the January figure, but 54 per cent. 
below the average for last year. This upward trend is 
due to a rise in prices for cereals and potatoes. In May 
the price-level of cereals and potatoes was nearly 16 per 
cent. above the February average, while the index for 
animal foods and sugar rose during the first quarter of 
the year, declined in April, and increased again slightly 
in May, when foodstuffs generally were 3°7 per cent. 
below the average price-level of 1925. The index for 
industrial materials has fallen continuously during 1926, 
the figures for January and May being 4 and 8&7 per 
cent. respectively below the 1925 average. Comparing 
May with January, the index numbers for the various 
groups of materials have declined as follows :—Textiles, 
13 per cent. ; skins and leather, 6} per cent. ; metals and 
petroleum, 3 per cent.; and coal and iron, 2 per cent. 

It will be observed that. the fall in prices as compared 
with the averages for 1925 has been more marked in the 
case of imported goods than in that of German products. 


Iraty.—The index numbers relating to end-of-month 
prices are computed by Professor Bachi and published in 


the ‘‘ Corriere Mercantile ’’:— 
AVERAGE OF 1920=100. 














| 
Groups of Seog: ott Dec., | Jan., | Feb., | March, April, | May, 
Commodities. | Foose, | 1925. | 1926. | 1926. | 1926. | 1926. | 1926.* 
Foodstuffs (vegetable) | 133°9 | 1389°9 | 142°8 | 142°7 | 142°6 145°1 | 150°4 
Foodstuffs (animal).. | 124°6 | 1384°9 | 125°3 | 122°4 | 123°0 | 124°1 | 119°1 
Chemicals oe Se 72°6 74°6 75°3 75°2 75°0 74°3 75°0 
Textiles - -- | 106°6 | 100°8 97°3 4°3 90°8 | 89°0 | 89°1 
Minerals and metals 77°71 78°8 78°8 78°7 77°0 | +75°6 79°1 
Building materials .. | 106°0 | 110°1 | 106°8 _ 106°8 103°2 . 102°5 4 102°2 
Vegetable products 
(miscellaneous) .. | 1383°2 | 150°7 | 150°0 150°0 , 144°3 140°9 | 133°6 
Industrial products | | 
(miscellaneous) .. | 110°4 | 113°6 | 115°6 116°6 | 113°8 113°8 | 112°5 
| | 
General index (all | | 
goods) - -- | 110°5 | 114°5 | 113°3 | 112°7 111°0 110°8 | 111°6 
General index (all | | | 
goods) 1913=100 | 689°8 | 714°8 | 707°7 | 703°8 | 693°4 691°9 | 697°0 
| 








* Provisional! figures. 


The general level of wholesale prices declined con- 
tinuously from 114°5 at the beginning of the year to 
110°8 at the end of April, but increased slightly during 
May to 111°6. The average level in 1925 was 110°5. 
During February and March of this year the index for 
vegetable foodstuffs showed a slight falling movement, 
but rose sharply in April and May, being, at the end of 
the latter month, 75 per cent. above the figure recorded 
at the beginning of the year and 12°3 per cent. higher 
than last year’s average. Animal foodstuffs fell sharply 
in January and February, rose slightly during the next 
two months, and declined again in May. Compared 
with the average for 1925, the end of May figures indi- 
cated a fall of 16°4 per cent. for textiles, while advances 
of 3°3 per cent. and 2°6 per cent. respectively were re- 
corded for chemical products and for minerals and 
metals. 
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Notes on Trade. 


STANDARD GLOSSARY OF ELECTRICAL 
ENGINEERING TERMS. 


The British Engineering Standards Association has 
recently published a glossary of terms and definitions 
used in electrical engineering (B.E.S.A. Publication 
No. 205-1926). The glossary covers all the general 
terms used in electrical engineering and it is important 
that all those engaged in the commercial as well as the 
technical side of engineering should make use of the 
standard terms whenever possible. It is hardly neces- 
sary to point out the importance of this in commerce 
with the overseas. It was originally proposed that the 
definitions should be arranged alphabetically, but it was 
found that with this method cognate terms were so far 
removed from one another that comparison was difficult. 
The method also had the disadvantage that specialised 
terms and general terms were intermixed. The terms 
are grouped, therefore, according to the particular 
branch of the electrical industry in which they are used. 
An alphabetical index enables any particular term or 
definition to be found without difficulty. An appendix 
has been added to the book giving the terms arranged in 
the order of the international decimal classification. 

Copies of this glossary can be obtained from the 
British Engineering Standards Association (Publica- 
tions Department), 28, Victoria Street, London, 8.W.1, 
or from the publishers, Crosby Lockwood and Son, 7, 
Stationers’ Hall Court, London, E.C.4, price 5s. 6d. 
post free. 








STANDARD TURPENTINE, WHITE SPIRIT 
AND LINSEED OIL. 


The British Engineering Standards Association has 
recently issued British Standard Specification 243-1926 
white spirit, Type 1, for paints; No. 244-1926 turpen- 
tine, Type 1, for paints; and No. 245-1926 raw linseed 
oil for paints. They contain clauses regulating the com- 
position, together with standard reception teste, for the 
purchase of white spirit, turpentine and raw linseed oil 
for paints and appendices, giving methods of carrying 
out the tests. These specifications have been prepared 
at the request of the paint manufacturers by a com- 
mittee representative of both the buying and manufac- 
turing interests, and, as in the case of all British stan- 
dard specifications, they will be reviewed as experience 
of their working or progress in the industry renders it 
necessary, and revised issues will be published from time 
to time. Among other specifications in hand which will 
be published as completed are the following :—Painting 
Materials: Boiled linseed oil, zinc oxide, zinc oxide oil 
paste, barytes, asbestine, red oxides of iron, lead chrome 
and Prussian blues. Ready-mixed Linseed Oil Paints: 
White lead, tinted white lead, zinc oxide, tinted zinc 
oxide, black, green and red oxide of iron. Oil Var- 
nishes: Interior, exterior, rubbing and extra hard 
drying. 

The specifications that have already been issued are 
for genuine dry white lead (No. 239) and genuine white 
lead oil paste (No. 241). 

Copies of the new specifications (Nos. 243, 244 and 
245-1926) can be obtained from the British Engineering 
Standards Association (Publications Department), 28, 
Victoria Street, London, S.W. 1, or from the publishers, 
Crosby Lockwood and Son, 7, Stationers’ Hall Court, 
London, E.C. 4, price 1s. 2d. each, post free. 


SOUTH AFRICAN FRUIT SHIPMENTS. 


The High Commissioner for the Union of South Africa 
in London reports that, according to cable advice re- 
ceived from the Department of Agriculture, Pretoria, 
the following boxes of fruit were shipped on 22nd and 
25th June to the United Kingdom :—Oranges, 24,471; 
sultanas, 4,024; raisins, 2,700; grape fruit, 1,055; 
naartjes, 878; dried apricote, 773; pines, 759; and 
prunes, 500. 
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NOTES ON TRADE—Continued. 





RUSSIAN FLAX INDUSTRY. 

The total production of flax in 1925 was 274,000 tons, 
as compared with 194,000 tons in the previous year, states 
the Soviet Union Year Book for 1926. Before the war 
Russia occupied the first place among the world’s flax- 
growing countries, for of the 430,000 tons of flax esti- 
mated as the annual requirements of Europe, Russia 
supplied more than 330,000 tons. In 1913 the United 
Kingdom alone imported Russian flax to the value of 
£3,309,989. 

Owing, however, to the war, the output declined 
heavily, and from 1916 to 1921 the total yield was 
hardly sufficient to cover the home demand. The actual 
capacity for the flax factories remained almost the same 
as in pre-war days (400,000 spindles), but the output 
was smaller owing to financial difficulties and shortage of 
fuel. In pre-war days only about 83,000 tons of the 
flax grown in Russia was worked up at home, most of it 
being exported. 

The total area under cultivation is steadily increasing, 
and will soon attain the pre-war standard. In 1912 the 
area under flax was 3,687,840 acres; in 1916 it decreased 
to 3,444,040 acres, in 1923 there was a further decline to 
2,271,620 acres, but the 1924 and 1925 totals were 
2,804,620 acres and 3,489,720 acres respectively. 





BRAZILIAN COTTON CROP ESTIMATES. 

According to the ‘‘ Monthly Review’’ of the Bank 
of London and South America, Limited, the 1925-26 
cotton crop is estimated at 172,000 tons, which, if 
realised, will show an increase of about 40,000 tons over 
the 1924-25 crop. The estimated local consumption 
during the present crop season is computed at 115,500 
tons, while the amount expected to be exported overseas 
is in the vicinity of 30,000 tons. In 1925 exports 
amounted to about 30,271 tons. 





CHILEAN NITRATE OF SODA EXPORTS. 

The production of nitrate of soda during the first 
quarter of the current year amounted to 6,829,024 
quintals, as compared with 6,095,218 quintals in the 
first three months of 1925, while exports totalled 
6,695,946 quintals and 7,549,384 quintals respectively, 
states the ‘‘ Monthly Review’’ of the Bank of London 
and South America, Limited. 





NOTICE. 


The price of the ‘‘ Board of Trade Journal’’ is 6d. (7d. 
post free). Annual subscription (post free), 30s. in the 
United Kingdom. Overseas subscription, 31s. 6d. per 
annum, post free. 

The Editorial Offices are at Government Buildings, Great 
George Street, London, S.W. 1. All editorial communica- 
tions should be addressed to ‘‘ The Editor.’’ (Telephone, 
Victoria 3840.) 

The Publishers (to whom should be addressed all com- 
munications concerning subscriptions and sales) are H.M. 
Stationery Office, Adastral House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 

ADVERTISEMENTS.—AIl applications concerning the inser- 
tion of advertisements in the ‘‘ Board of Trade Journal”’ 
should be addressed to the Director of Publications, 
H.M. Stationery Office, Princec Sireet, London, S.W. 1. 
(Telephone, Victoria 3820.) 
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Exhibitions and Fairs. 


FOREIGN SAMPLES EXHIBITION AT DERBY. 


The Department of Overseas Trade, in collaboration 
with the Secretary of the Derby Chamber of Commerce, 
have made arrangements for the following samples to be 
exhibited at the offices of the Chamber, 24, The Strand, 
Derby, to-day, between the hours of 10 a.m. to 1 p.m. 
and 2 to 5 p.m. :— 








Countries of Countries of 


Description. Manufacture. Sale. 





Cotton, woollen and]! Austria, Germany, | Austria. 
artificial silk stock- Czechoslovakia. 
ings; cotton half 
hose ; cotton, woollen 
and artificial silk 
underwear; cotton 
and woollen gloves 

Braids, tapes, ribbons, | Japan, France. Japan. 
hat bands, elastic 
webbings, etc. 











These samples indicate the classes of goods which enjoy 
a ready sale and which compete with British products in 
the above markets. Information respecting up-to-date 
wholesale prices at which the goods are sold will be avail- 
able, and an official from the Department will be in 
attendance at the display in order to furnish particulars 
of Customs tariffs, prospective buyers in the countries 
concerned, and other matters connected with export 
trade. 





FOREIGN SAMPLES EXHIBITION AT 
LEICESTER. 


The exhibition of hosiery, underwear and textile small- 
wares, particulars of which were given in the ‘‘ Journal ”’ 
of 24th June (page 662), took place in the offices of the 
Leicester Chamber of Commerce on 29th June, and was 
attended with satisfactory results. Fifty-four manufac- 
turers inspected the samples, and the majority found 
the patterns of great interest. Numerous samples were 
loaned to manufacturers at the conclusion of the display 
in order that they might examine them in greater detail, 
while a large number of enquiries were received for in- 
formation respecting export matters. The Secretary of 
the Chamber collaborated heartily with the Department 
. Overseas Trade in promoting the success of the dis- 
play. 


— 





OPORTO INTERNATIONAL MOTOR SHOW. 


The British Consul at Oporto reports that the Oporto 
International Motor Show was held from 10th to 20th 
June, the opening ceremony taking place in the presence 
of civil and military authorities. The general scope of 
the Exhibition showed a marked improvement on that 
held in 1924, approximately fifty makes of cars, including 
ten British, being on view. 

A copy of the official catalogue is available and will 
be forwarded on loan, if desired, by the Department of 
Overseas Trade, 35, Old Queen Street, London, S8.W. 1, 
to interested British firms in order of application. 





FIRST BULGARIAN SAMPLES FATR. 


The British Vice-Consul at Sofia reports that the 
Samples Fair recently held at Gorna Orechovitsa having 
assumed a national character, was styled the First Bul- 
garian Samples Fair. In future it will be held twice a 
year, the dates being from 27th March to 6th April, and 
from 17th to 27th September. 


The exhibits at the recent Fair were divided into three 
sections—agricultural, industrial and various trades. So 
far there has been no integral exhibit of any foreign 
country at the Fair, although it would appear that 
France, Germany, Austria and Italy are seriously con- 
sidering the erection of national pavilions for the coming 





EXHIBITIONS AND FAIRS—Continued. 





autumn. Consequently the industrial side was largely 
occupied by exhibits of the growing industries of Bul- 
garia, such as hardware, heating stoves, office safes, 
boilers, glassware, ceramics and ginning machines, 
mechanical saws, radiators, cotton yarn, musical instru- 
ments, etc., raincoats, carpets, silk shawls, cotton thread, 
buttons, furniture, etc., most of which suggested a 
quality and price calculated to render foreign competi- 
tion increasingly difficult. 


The exhibitors numbered 510 as against 420 in the 
Autumn Fair of 1925, while the public visiting the Fair 
totalled 75,000 and 65,000 respectively. The industrial 
exhibits included agricultural and industrial machinery, 
41; metal work, 71; wood work, 79; textile manufac- 
turers, 47; embroidery and hats, 58; sugar products, 
58; ceramics, 12; brushes, 4; pharmaceutical, 3; agri- 
cultural products, 21; and leather and leather goods, 
68. 


The value of the business transacted was estimated at 
120 million leva as compared with about 100 million leva 
in the Autumn Fair of last year. Only two British firms 
exhibited, other countries represented including Ger- 
many, Hungary and Bulgaria. 


FORTHCOMING EXHIBITIONS. 








UNITED KINGDOM, 


British INDusTRIES FarR— 
White City, London, and Castle Bromwich Aerodrome, 
Birmingham, February 21st to March 4th, 1927. 

Lonpon.—Brushware; Chemicals and Drugs; Fancy Goods, 
Travelling Requisites, Leather, etc.; Foodstuffs, Bever- 
ages me Tobacco, etc.; Furniture and Basketware; 
Jewellery, Silverware, Cutlery, etc. ; Musical Instruments, 
etc.; China, Earthenware and Stoneware; Glass and 
Glassware; Scientific, Photographic; Wireless Appa- 
ratus; Sports Goods, Toys, etc.; Stationery, Printing, 
Office Appliances, etc.; Textiles and Clothing; General 
and Sales Services Section; Empire Section. Apply to 
Department of Overseas Trade, 35, Old Queen Street, 
Westminster, S.W. 1. 

BIRMINGHAM.—Brassware, Hardware and _ Ironmongery ; 
Metals ; Construction, Building and Decoration; Power, 
Lighting, Heating, Cooking and Ventilating; Engineer- 
ing; Agriculture; Mining; Motors, Motor-Cycles, Cycle 
Accessories and Perambulators; Guns, Saddlery and 
Harness; Brewing, Distilling and Catering; Services 
Section. Apply to General Manager, British Industries 
Fair, Birmingham, 95, New Street, Birmingham. 

INTERNATIONAL BAKERS’ AND CONFECTIONERS’ EXHIBITION (SOTH)— 
Royal Agricultural Hall, London, N., September 4th- 
10th, Apply to H. 8. Rogers, Esq., Trades’ Markets and 
Exhibitions, Limited, 11, Queen Victoria Street, 
London, E 

NaTIoNAL Rapio ExxHisiTion— 

Olympia, London, W., September 4th-18th. Apply to 
the Nationa! Association of Radio Manufacturers and 
Traders, Astor House, Aldwych, London, W.C. 2. 

Grocers’ EXxHIBITION— 

Royal Agricultural Hall, London, N., September 11th- 
Ath. Apply to H. 8S. Rogers, Esq., 11, Queen Victoria 
Street, London, E.C. 4. 

NaTIonaL INDUSTRIAL EXHIBITION— 

Stockport, September 15th-25th. Apply to L. Batley, 
Esq., Gorsey Works, Stockport. 

CHEMISTS’ EXHIBITION IN GLASGOW— 

St. Andrew’s Hall, September 20th-24th. Organised by 
The British and Colonial Druggist, Ltd., 194-200, 
Bishopsgate, London, E.C. 2. 

NATIONAL INDUSTRIAL TRADE EXHIBITION— 

Ashton - under - Lyne, September 29th - October 4th. 
Apply to L. Batley, Esq., Gorsey Works, Stockport. 

INTERNATIONAL SHOE AND LEATHER FaIR— 

Royal Agricultural Hall, London, N., October 4th- 
8th. Organised by the Shoe and Leather Fair Society, 
Ltd., 23-28, Fleet Street, E.C. 4. 

Lonpon MeEpicaL ExHIBITION— 
Central Hall, Westminster, S.W. 1., October 4th-8th. 
Organised by the British and Colonial Druggist, Ltd., 
194-200, Bishopsgate, London, E.C. 2. 

INTERNATIONAL TEXTILE EXHIBITION— 
Manchester, October 4th-9th. 

LarcgesteR TExTrmLE MACHINERY AND ACCESSORIES, YARNS AND 

Fasrics EXHIBITION— 

Junior Training Halls, Leicester, October 8th-23rd. 
Organised by the ‘‘ Textile Recorder,’’ 121, Deansgate, 
Manchester. 

INTERNATIONAL EXHIBITION OF INVENTIONS— 

Institute of Patentees, 44, Great Russell Street, London, 
W.C. 1, October 13th-23rd. 
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EXHIBITIONS AND FAIRS—Continued. 





Motor INpuUstTrigs ExHIBITION— 
Holland Park Hall, London, W., October 14th-23rd. 
Apply to Redoubt, Ltd., Thanet House, 231-2, Strand, 
London, W.C, 2. 

INTERNATIONAL MoToR EXHIBITION— 
Olympia, London, W., October 21st-30th.—Apply to 
Exhibition Manager, Society of Motor Manufacturers 
and Traders, Ltd., 83, Pall Mall, London, 8.W. 1. 

Tse MepicaLt Exuisirion In LivERPoor— 
Philharmonic Hall, Liverpool, November 22nd-26th. 
Organised by the British and Colonial Druggist, Ltd., 
194200, iclemnaetn, London, E.C.2. 

INTERNATIONAL Orn EXHIBITION— 
Orystal Palace, May 4th-27th, 1927. Apply to the 
General Manager, Crystal Palace, London, S.E. 19. 


OVERSEAS. 


INTERNATIONAL Pustic Heavro ExHIBITION— 
Buda-Pest, May-September. Under Hungarian Govern- 
ment support. Particulars obtainable from the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. 

HaweRa (NEw ZEALAND) ANNUAL WINTER SHOW— 
July. Apply, L. O. Hooker, Esq., P.O. Box, 79, 
Hawera. 

INTERNATIONAL EXHIBITION OF INLAND NAVIGATION, HyDRAULIC 

ENGINEERING, AND WATER POWER DEVELOPMENT— 

Basle, July ist-September 15th. Copies of booklet 
giviag further particulars are available at the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, 
8.W. 1. 

OsaxKa (JAPAN) SANITATION EXHIBITION— 

July 15th-August 30th. Apply to Osaka Sanitation 
Exhibition, m The Municipal Office, Osaka, Japan. 
PERUVIAN AUTOMOBILE SHOW (lsT)— 
Lima, July 25th-August 8th. (See ‘‘ Journal’’ of 17th 
June, page 636.) 
Brest Forre-ExposiTION DU FINISTERRE ET DE L’OUEST DE LA 
FRANCE— 
August 7th-17th. 
ZAGREB (AGRAM) SAMPLES FarR— 
August 14th-23rd. 

KONIGSBERG EASTERN FArR— 

August 22nd and 25th. Apply to Messeant, Hansaring, 
Konigsberg (Preussen). 

GataTz INTERNATIONAL FaIR— 

August 25th-September 15th. Organised by Galatz 
Chamber of Commerce and Industry. 

CANADIAN NATIonaAL ExnrsiTion (48TH YEAR)— 
Toronto, August 28th to September llth. Apply to 
Federation of British Industries, 39, St. James’ Street, 
London, 8.W. 1. 

Pracug AUTUMN SAMPLES Farr (15TH)— 
August 29th-September 5th. 
Praha I. 

Leipzig INTERNATIONAL INDUSTRIES FAIR— 

Autumn Exhibition. General Sample Fair—August 29th- 
September 4th. Technical Fair—August 29th-Septem- 
we re London office, 1, Gower Street, London, 

INTERNATIONAL ROAD EXHIBITION = 
Milan, September 1st-20th. In conjunction with the 
Fifth International Road Congress. Organised by the 
Ente Autonomo Fiero di Milano. 

VIENNA INTERNATIONAL Farr— 
September 3rd-12th. Apply to VII. Museumstrasse 1, 
Vienna. 

BrEstav AUTUMN FaIr— 
September 5th-7th. 

Mitan NatronaL Textite Exursrrion— 

September 5th-October 5th. Apply to Direzione-Generale, 
Piazza Garibaldi 1, Monza. 

INTERNATIONAL INDUSTRIES FAIR—- 

Utrecht, September 6th-17th. Vredenburg, Utrecht. 

ANTWERP COLONIAL FarR— 

September 11th-October 3rd. Apply to 107, Rue Neuve, 
Antwerp. 


CANADIAN Rapio ExHIBITIONS— 
Winnipeg, September 13th-19th; Montreal, October 4th- 


9th; and Toronto, October 25th-30th. Apply to the 
Canadian Exhibition Co, 204, King Street East, 
Toronto. 
INTERNATIONAL EXHIBITION OF MARINE Motors, Erc.— 
La Rochelle, September 14th-19th. Regulations (in 
French) and also particulars of competitions for motor 
fishing vessels may be obtained at the Department of 
Overseas Trade, 35, Old Queen Street, Foon oa §.W. 1. 
AMSTERDAM Hote, ExHIBITION— 
November 6th-17th. Apply to Secretary, Dutch Associa- 
tion of Hotel, Restaurant and Café Owners, Tentoon- 
stelling, ‘‘ Horecaf,’’ Westeinde 13, Amsterdam. 





Staromestska radnice, 





{[Norz.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the Brifish manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division. Department of Overseas Trade, 35, Old Queer 
Street. London. 8.W. 1. 


Imperial and Foreign — 
Trade. 


BRITISH EMPIRE. 
AUSTRALIA. 











IMPORTS OF MOTOR VEHICLES, ETC., 1925-26. 


H.M. Senior Trade Commissioner at Melbourne reports 
that during the nine months ended 31st March, 1926, 
imports of chassis into the Commonwealth totalled 62,519, 
valued at £7,644,688, while during March last imports of 
motor vehicles, rubber tyres, etc., reached a total value of 
£1,424,345. The chief contributors of chassis into Australia 
were the United States £4,975,090 (42,934 chassis), the 
United Kingdom £1,834,819 (10,320), Canada £456,799 
(6,665), Italy £185,570 (1,346), France £157,523 (1,152), and 
Belgium £21,835 (69). The following table gives particulars 
of the values of the other motor imports during March last, 
together with the shares of the United Kingdom, the United 
States, Canada and Italy thereof :— 




















United : 
Commodity. Total | King- | United | Ganada.| Italy. 
Value. | gom. States. 
£ £ | £ £ £ 
Motor car bodies/125,338 | 17,983 | 102,181 1,083 2,429 
Chassis .../894,253 |235,570 |536,980 | 65,546 | 20,439 
Chassis parts 24,748 4,779 | 17,550 1,899 218 
Motor cycles 88,543 | 53,557 | 34,814 a — 
Side cars and 
motor tricycles 17 17 _— — — 
Tyres, pneumatic 
covers ... ...|223,848 | 32,641 {120,004 | 58,253 2,455 
Tyres, pneumatic 
tubes we] 34,333 6,648 2,824 8,917 | 15,879 
Tyres, rubber, 
other than pneu- 
matic ... .--| 33,265 | 15,295 | 16,842 717 — 




















In addition, France supplied motor car bodies £1,079, 
chassis £31,461, chassis parts £181, tyres, pneumatic covers 
£10,270, and tyres, rubber, other than pneumatic £208. 





BRITISH MALAYA. 





RUBBER EXPORTS, JANUARY-JUNE. 


An official cablegram from Singapore to the Malay States 
Information Agency in London states that the amount of 
rubber exported from British Malaya in June totalled 30,624 
tons. The rubber imported was 11,764 tons, of which 9,665 
tons were declared as wet rubber. Following are compara- 


tive statistics :— 



































1926. 1925. 

Month. Gross Foreign Gross Foreign 

Exports. | Imports. | Exports. | Imports. 

Tons. Tons. Tons. Tons. 

January wie 30,452 10,237 19,183 10,132 

February wilh 30,440 8,306 21,622 10,071 

March ... _ 35,012 14,800 26,836 13,399 

April 23,727 10,565 22,414 11,750 

May 31,23] 10,604 26,667 12,979 

June 30,624 11,764 27,894 14,706 

Total 181,486 66,276 144,616 73,037 
DESTINATION OF SHIPMENTS. 

The following table shows the main destinations of rubber 


exports during the past two months :— 














Destination. June. | May. 

Tons. : Tons. 
United Kingdom ... 6,835 5,921 
United States aoe 18,976 20,422 
Continent of Europe 2,822 2,999 
British Possessions ... 535 512 
Pe ae 1,436 1,346 
Other foreign countries 20 31 
Total 30,624 31,231 
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OVERSEAS TRADE, JANUARY-APRIL. 


Below is given a comparative return of the values of 
Malayan imports and exports of merchandise during the 
months of April, 1925, and 1926, and for the first four 
months of these years. The Malay States Information 
Agency in London observes that the remarkable increase in 
the value of exports evident during the first three months 
of 1926 was less pronounced in April owing to a fall in the 
price of rubber. The value of imports continues to show a 
large appreciation. 





) April, ‘April, Jan.—April,| Jan.—April, 
ee: 1926. 1925. 1926. 1925. 





£ £ £ | £ 
Imports ..«| 10,192,237 | 8,168,856 | 40,915,651 | 30,686,943 
Exports ..»| 10,402,420 | 8,908,286 | 55,346,132 | 34,109,579 








96,261,783 | 64,796,522 








Total... | 20,594,657 | 17,077,142 














SOURCES OF IMPORTS, JANUARY-APRIL. 


The following comparative return of the distribution of 
the foreign import trade of British Malaya during the first 
four months of 1925 and 1926 has been forwarded by the 
Malay States Information Agency in London :— 











January—April.| January—April. 
Source. 1926. 1925. 
£ £ 

United Kingdom an ioe 6,222 402 3,669,952 
British Possessions ... —_ 7,788,769 6,503,248 
Continent of Europe ... ails 2,275,817 1,262,343 
United States ... -_ bet 1,848,417 973,964 
Japan ... wis _ re 1,640,513 880,686 
Other countries 21,139,732 17,396,751 
Total ... — 40,915,650 30,686,944 











Imports from ‘‘ Other Countries ’’ are mainly imports of 


raw produce for re-export. 





EUROPE. 
BELGIUM. 








FOREIGN TRADE IN APRIL. 
(From the British Commercial Secretary, ) 

BRUSSELS. 
According to statistics compiled by the ‘‘ Service de la 
Statistique Commerciale,’’ Brussels, the total value of 
imports and exports during April last was 1,553,184 francs 
and 1,175,975 frs. respectively. The following table shows 

the values of the chief groups of imports and exports :— 





Group. Imports. Exports. 





Thou, francs. 


Live animals -_ ae ede 3,508 13,636 
Food and drink .,.., el — 386,943 98,284 
Raw materials wie _— oe 784,506 380,864 
Manufactured articles = _ 377,791 680,775 
Gold and silver oot ne -_ 436 2,416 











DirECTION OF TRADE. 


The shares of the chief countries trading with Belgium 
during the month under review are as follows :— 











Country. Imports. Exports. 
| Thou, francs. 

Germany ... _ — _ 169,314 122,777 
Argentina 120,937 29,897 
United States ion -_ _— 160,420 49,145 
France sai en _ vi 352,619 220,381 
Great Britain _ _ — 160,036 267,008 
Netherlands... io _ sani 142,527 146,144 
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BULGARIA. 








FOREIGN TRADE IN 1925. 


The British Secretary in Charge of Commercial Affairs at 
Sofia, in his Report on Commercial, Economic and Finan- 
cial Conditions in Bulgaria (H.M. Stationery Office, price 
Is. net, 1s. ld. post free), states that during the year under 
review imports into and exports from Bulgaria amounted to 
7,291 million leva and 5,642 million leva respectively. The 
leading imports included textiles, metals, machinery, hides 
and skins, wood (rough and worked), while the chief exports 
were tobacco, eggs, maize, wheat, barley, flour, silk cocoons, 
haricots, lamb and kid skins, rose oil and live stock. the 
values of which are shown in the following table:— _ 


Jury 8, 1926. 




















| 
Imports. Value. Exports. | Value. 
Mill. {| Mill. 
. leva. || leva. 
— _ ... 2,727 || Leaf tobacco ... oes 2,029 
Metals and metal pro- | Bo 
ducts ... _ wo 945 | Eggs oe nie oe] 738 
Machines and instruments 1744 | Maize ... tee --- 638 
Cereal products ee 452 || Wheat 7 ... 6.280 
Hides and skins .. | 358 || Whe A 
Wood, rough and worked 285 || eaten Sour oe 223 
Oils, greases, wax, etc.... 248 | Cocoons ie ..» 209 
Colonial produce —.... 9 241 || Sheep... ae :78 
Resins, mineral oils and 


193 || Cattle ... oe ooo 1231 


Barley has ... 105 
and varnishes _— 153 Lamb skins ... tee 96 


Stone, glass and earthen- Rose oil oe so 89 


ware ... eee 133 || Dried haricots — 70 


Chemical products oe ae ee 
Rolling stock, carriages, | Kid skins eee vee 65 
cars and boats — 109 | Charcoal _— en 42 


gums ... vee ose 
Paper and paper goods 174 
Tanning materials, dyes 








The chief remaining articles of import in the order of 
their value were—rubber, gutta percha and their products, 
preserved foods and animal food products and medical goods. 
The value of textile goods imported represents 38°8 per cent. 
of that of all imports. The increased importation of 
machines and instruments is evidence of the development of 
Bulgarian industry. As regards exports, the next in order 
of value were—bran, forage, copper, goats, oil-seed, poultry, 
buffaloes, sheep skins and millet. The value of tobacco 
exports represents 43 per cent. of the total exports. Lace 
and carpets, the only manufactured articles exported in any 
quantities, represent an insignificant fraction of 1 per cent. 
of the whole. The large increased exportation of live stock 
in 1925 suggests that the depletion of the war years has now 
been made good. 

DISTRIBUTION OF TRADE. 


The following table shows the values of the shares of the 
principal countries sharing the foreign commerce of 
Bulgaria :— 








| | | 
Imports. | Value. || Exports. Value. 











| | 
Mill. leva. || | Mill. leva. 


























Germany ... ..-| 1,430 Germany ... wk ee 
Italy ~~. wool ae Italy i i 
United Kingdom ve] 959 Greece _— ate 744 
Austria ; cool 702 Austrian... at 461 
Czechoslovakia jaa 570 Switzerland sis 401 
France silt sia 493 Czechoslovakia ... 350 
Roumania ... sal 421 France -_ sae 311 
Belgium ... “es 252 Holland ... _ 242 
United States _ 229 Belgium ... sai 240 
Turkey _ _ 199 Turkey... _ 224 
Netherlands “on 193 Poland ... — 192 
Jugo-Slavia ae 182 United States — 9] 
Greece ~e es 149 Hungary ... 20s 66 
Hungary ... _ 145 Egypt _ eee 41 
Switzerland pee 78 United Kingdom... 28 
CZECHOSLOVAKIA. 





EXPORT TRADE IN MAY. 


(From the Acting British Commercial Secretary.) 
PRAGUE. 


The total exports from Czechoslovakia during May 
amounted to 803,063 tons and 626,531 pieces, valued al 
1,219,019,766 Czech crowns, as compared with 937,881 tons 
and 682,053 pieces, valued at 1,326,263,030 crs. in May, 1925, 
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while during the period January-May last exports were 
valued at 6,735,174,495 crs. as against 7,533,490,716 crs. in 
the corresponding period of 1925. The following table 
shows the values of the chief exports during May and the 
five months ended May last :— r 





























Commodity. May, Jan.—May, 
1926. 1926. 
Million crowns. 
Sugar... eee ose ood 205 917 
Cotton, yarn and goods one 157 1,074 
Glass and glassware ... ne 98 508 
Wool, yarn and goods... oes 95 587 
Iron and iron goods ... ~ 82 531 
Grain, malt, pulse, flour wil 79 337 
Coal _ one _ ~ 57 304 
Leather and leather goods ... 47 235 
Timber ... ove eee sen 45 234 
FRANCE. 





DIRECTION OF TRADE, JANUARY-MAY. 
(From the British Embassy. ) 
PARIS 

The returns of French foreign trade with individual 
countries, as summarised in the ‘‘ Temps,’’ show that the 
value of imports from the United Kingdom during the first 
five months of 1926 amounted to 3,093 million francs as 
against 1,969 million frs. in the corresponding period of 
1925, an increase of 1,100 million frs. There was an 
increase in the value of imports from all countries separately 
classified in the Customs returns, imports from Germany 
increasing by 800 million frs., from Belgium and Luxem- 
burg by 576 million frs., and from the United States by 
610 million frs. : 

The value of French exports to the United Kingdom 
during the first five months of the year was 3,957 million 
frs. as compared with 3,806 million frs. in January-May, 
1925, an increase of 151 million frs. Exports to Germany 
decreased by 354 million frs., but those to all other foreign 
countries separately classified in the returns showed an 
increase, amounting for Belgium and Luxemburg to 764 
million frs, 

The value of French imports from foreign countries during 
the period under review amounted to 21,722 million frs. 
as against 14,342 million frs. in the first five months of 
1925, an increase of 7,380 million frs., and that of her 
exports to 18,794 million frs., compared with 15,663 million 
frs., an increase of 3,131 million frs. The value of French 
imports from her colonies and _ protectorates was 2,510 
million frs. against 1,544 million frs., an increase of 966 
million frs., and that of her exports 3,257 million frs. against 
2,433 million frs., an increase of 824 million frs. 

French trade with foreign countries consequently showed 
an unfavourable balance during the first five months of 
1926 of 2,928 million frs., whereas in the same months of 
1925 there was a favourable balance of 1,321 million frs. 
Her trade with her colonies and protectorates, on the other 
hand, showed a favourable balance in the period surveyed 
of 747 million frs. as against one of 889 million frs. in the 
first five months of last year. 


AFRICA. 


FRENCH WEST AFRICA. 





IMPORTS AND EXPORTS IN _ 1920. 
(From the Acting British Consul-General.) 
DAKAR. 


Imports into and exports from the French West African 
Colonies during the year under review amounted in value to 
698,685,121 francs and 579,317,961 frs., as compared with 
477,821,418 frs. and 385,878,032 frs. respectively in 1924. 
Practically all the leading imports showed increases over the 
1924 figures, the exceptions being coal, leaf tobacco, build- 
ing materials, kola nuts, manufactured t bacco, alcohol and 
liqueurs. As regards exports the chief feature is the decline 
in shipments abroad of cotton and ground nuts, decorticated. 
The total exports of these commodities in 1924 were valued 
at 6,045,492 frs. and 6,701,051 frs., while last year the totals 
were only 449,950 frs. and 28,000 frs. respectively. Other 
decreases included fish, shea nuts, leaf tokacco, and bananas. 
Nearly all other commodities show increases. The following 
table gives particulars of the values of the chief items con- 
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stituting the foreign trade of the West African Colonies of 
France during the last two years :— 


a ———_ 














| 
Imports. 1925. 1924. Exports. | 1925. 1924, 
} | ieee 
Frs. Frs. | Frs, Frs. 

Cotton fabrics Ground nut} 
other than — husks . - 498,546,090)/312,932,603 
guinées .. 160,224,814 116,158,184 Gum .. .+| 14,651,926; 11,840,168 
tice .. -- 81,019,699 33,825,831 Ox hides ..| 3,996,832) 1,916,722 
Guinées -+ 59,208,694 43,251,981, Palm kernels} 8,708,432) 2,950,767 
Sugar.. -» $4,763,123 26,069,230 Wool .. --} 2,118,489) 1,823,474 

Coal e -- 29,373,392 31,913,763 Sheep and goat 
Wines ++, 18,047,347, 14,551,120 skins es 718,049} 253,466 
Machinery .. 14,655,720 5,616,517 Oxen .. ie 521,485 318,175 
Wheat flour .. 14,414,019 9,951,018 Rubber ee 481,385 178,963 
Motor cars .. 13,986,985 4,531,729 Cotton _ 449,950} 6,045,492 
Biscuits --| 13,807,932 8,615,349 Wax .. ec 376,642 182,904 
Manufactured Sheep - 150,460 844,640 
clothing 12,024,571 7,356,964 Asses .. as 140,000 118,932 
Cotton thread 9,615,323 6,794,391 Ground nut oil 108,575 6,345 
Buildingwoods 8,710,587 6,327,777 Horses ie 104,550 39,850 
Mineral oils ... 8,538,068 3,323,050 Fish .. ool 68,480| 111,258 
Leaftobacco..| 7,615,510) 11,972,082 Snea nuts ..| 40,279, 51,858 

Iron ee ee 7,455,052, 4,334,758 Ground nuts,| “s 

Perfumery .. 6,580,855 4,791,053 peeeeeeaaes 28,000, 6,701,051 








ASIA. 
MANCHOURIA. 








TRADE AND INDUSTRY OF MUKDEN IN 
MARCH QUARTER. 
(From the British Consul.) 

, MUKDEN. 

The import trade during the quarter under review has 
suffered from the generally disturbed condition of the coun- 
try. Japanese importers of piece-goods are stated to have 
suffered heavily, mainly owing to the difficulty of getting 
Chinese dealers to take up and pay for the goods ordered by 
them. The import of British piece-goods, which consist 
chiefly of shirtings, velveteens and woollens, has been 
affected ‘by German competition, but as the German article, 
although cheaper, is not usually of the same quality, British 
firms engaged in the trade anticipate that they will ulti- 
mately retain all their old customers. 

The harvests all over Manchuria were unusually good last 
season, but owing to a lack of demand from Europe, the 
export trade in beans has not come up to expectations. 
There are very large stocks in the interior awaiting ship- 
ment, the owners of which show no anxiety to sell at 
current market prices. In spite of the new 20 per cent. 
stamp tax, the cigarette trade is as prosperous as ever. 

Practically all industrial progress has been checked during 
the past few months owing to the unsettled conditions pre- 
vailing. The Mukden Cotton Mill, however, experienced a 
satisfactory year, while the spinning mill at Liaoyang did 
badly. The former is a Chinese while the latter is a 
Japanese concern. The Tiehling branch of the South Man- 
churian Sugar Refining Company has closed down appar- 
ently owing to the slump in the price of sugar, which has 
fallen from 22 yen to 12 yen a bag, and the reduced cultiva- 
tion of beets, which Chinese farmers do not appear to find 
a profitable crop. A new weaving factory is to be opened 
at Tiehling. 

The Fushan Colliery has again increased its production 
and sales. The estimated output for the current year is 
5,600,000 tons, an increase of 500,000 tons on the 1925 total. 
It is proposed to increase the output by about the same 
amount each year until an aggregate of 8 million tons is 


reached, 


UNITED STATES OF AMERICA. 


DEVELOPMENT OF INDUSTRIAL FORESTRY. 


The present decade is seeing the beginning of a transi- 
tion period during which, states the National Bank of Com- 
merce in New York, the lumber and other great wood-using 
industries of the United States will gradually shift from a 
“mining ”’ to a ‘‘ cropping ’’ system of timber utilisation. 
As vet the movement has no more than made a start. 
Conservation, of course, has been urged for the better part 
of a half century, and as a matter of public policy it has 
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made considerable progress, particularly within the last two 
decades. But from the private or commercial point of view 
only very recently has ‘‘ timber-cropping ’’ obtained exten- 
sive or serious consideration. It is now beginning to receive 
such attention, not primarily for reasons of sentiment or 
even of public welfare, but because it seems likely to become 
profitable. 

Of the aggregate forest area of the country about one- 
fifth is publicly owned, while four-fifths, including for the 
most part that of greatest potential productivity, is in 
private hands. Of this latter portion some 220 million 
acres may be classed as commercially owned; and it is on 
the larger of these commercial holdings that notable 
changes in policies and methods of forest utilisation are 
likely soonest to develop. 

As long as vast supplies of virgin timber were still readily 
available at nominal cost the development of forestry, 
of systems of timber-cropping and continuous culting was 
economically impossible on any extensive scale. At all 
times the lumber enterprises of any given region were con- 
fronted with intense competition, not only from other 
interests in the same region, but from other virgin regions. 
Under such circumstances intensive and relatively costly 
methods of utilisation could not face the competition of 
cheap and extensive exploitation. 

In general the great timber holdings which have sup- 
plied the national lumber cut were blocked up before the 
prices of timber reached a level that even approached the 
cost of replacing the timber. But as one region after 
another was cut over, stumpage values rose in a series of 
waves. When the acquisilion of new supplies of timber 
involves a very substantial capital outlay, methods of 
utilising existing stands on a permanent or continuous cut- 
ting basis and of raising timber as a crop begin to come 
within the realm of economic practicability. 


PROBLEM OF TAXATION. 

Fire is the first and major hindrance to natural re- 
afforestation. In 1924 forest fires numbered 92,000, burning 
nearly 29 million acres. Fire hazard is therefore a primary 
obstacle to private re-afforestation, and the cost of adequate 
fire protection is too heavy to be born by private purses. 
Since 1911 the Federal Government has been co-operating 
with State governments in financing protection of forested 
watersheds and navigable streams. The Forestry Act of 1924 
notably broadened the authority for such co-operation, so 
that it may now be extended to all classes of forest land that 
need protection. A serious obstacle to private forestry has 
been the tax situation. Timber, grown as a crop, matures 
slowly, and annual taxation compels the one crop to pay 
taxes many times. 

The appropriateness of the property tax to timber growing 
has long been recognised. A number of States have 
enacted forest taxation laws usually embodying some form 
of the ‘‘ yield tax,’’ under which the land may be taxed 
annually, but the timber only when cut. The whole ques- 
tion of taxation is extremely complex, involving the relations 
of forest industries to other tax-paying industries, as well 
as difficult problems of local and State revenue. 

Under the provisions of the 1924 Forestry Act the Forest 
Service has begun an investigation of the tax problem, 
designed, if possible, to devise systems that will meet the 
peculiar conditions of timber raising and be at the same 
time equitable to the generality of taxpayers. 


TIMBER-USING INDUSTRIES. 

In the field of private forestry the changing attitude and 
growing interest of the forest industries are perhaps more 
notable than actual accomplishment to date. None the 
less, individual companies in substantial numbers are 
making actual commitments and investments in forestry 
programmes. Over a hundred lumber companies, accord- 
ing to the National Lumber Manufacturers’ Association, 
have adopted conservative systems of culting, and of these 
at least fifty are on a perpetual logging basis. 

While commercial forestation is pre-eminently a field for 
the lumber industry, other tignber-using industries are 
becoming actively interested in it. The paper and pulp 
industry, both in New England and elsewhere, has become 
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interested in re-afforestation. In the South the naval stores 
industry has been actively studying methods of assuring 
perpetual yield. In Pennsylvania a half-dozen coal com- 
panies are planting timber and two have developed their 
own nurseries. Other examples might be cited of mining, 
railroad and water and power companies which are looking 
toward the growth of some part of their timber require- 
ments or of improving the timber yield from properties in 
their possession. 





LATIN AMERICA. 





PERU. 


FOREIGN TRADE IN 1925. 
(from the British Consul.) 





CALLAO. 

According to recently published official statistics the 
import trade of Peru in the year under review amounted in 
value to £17,053,311. The highest percentage of imports 
from any particular country was that of the United States 
with 39°3 per cent. of the total. The British Empire came 
next with 30°5 per cent., of which 18°7 per cent. was from 
the United Kingdom. The country next in order of import- 
ance was Germany with 10°9 per cent. As regards exports, 
the total value for 1925 was £21,218,708. Raw materials 
accounted for £18,160,075 of the _ total, while food- 
stuffs and drink absorbed £2,608,006. It is noteworthy that 
the exports from Peru to the United States and the United 
Kingdom were very nearly the same in value, being 
£7,406,796, or 34:9 per cent. of the total, and £7,190,162, or 
33°9 per cent. respectively. 

The following table gives particulars of the values of the 
shares of the chief countries of origin of imports :— 














. eee Per- ‘ : ll Per- 
Country. Value. centage. Country. Value. centage. 
sae £ ; £ 
British Empire: United States .. 6,714,650 39°3 
United Kingdom 3,199,690 18°7 at eo nar . 
Australia .. 817.773 4°8 Germany -- 1,863,087 10°9 
Canada .. a 2,448 0°5 Italy . ie 728,787 4°3 
Hong Kong .. 605,957 4°5 a r OF 9. 
British India |. 356,472 20 ‘Framce .. .. 415,266 = -2"4 
Jamaica - 501 — Belgium “ 407,797 2° 
New Zealand .. 46 — | . 7 » 6 °° 
Trinidad “ti 613 — Other countries 1,886,224 10°2 
Total : 


otal : 
British Empire 5,057,500 30°5 Allcountries 17,053,311 100°0 








Finance and Banking. 


UNITED KINGDOM. 








NEW CAPITAL ISSUES, JANUARY-JUNE. 


The following statistics have been compiled by the Midland 
Bank Limited. They exclude all direct borrowings by the 
British Government for national purposes, shares issued to 
vendors, allotments arising from the capitalisation of reserve 
funds and undivided profits, issues for conversion or re- 
demption of securities previously issued in the United 
Kingdom, short-dated bills sold in anticipation of long- 
term borrowings, and loans by municipal and county 
authorities except in cases where there is a specified limit 
to the total subscription. They do not include issues of 
capital by private companies except where particulars are 
publicly announced. In all cases the figures are based upon 
the prices of issue :— 

Summary TABLE oF NEw Capital IssuEs.* 











y Month of Six months a oad 
ear, Oo 
June. 80th June. 30th June. 
£ £ £ 
1920 - : 27,560,000 241,232,000 398,474,000 
1921 sn ‘ 33,919,000 124,221,000 267,199,000 
1922 . 21,990,000 168,147,000 259,722,000 
192 st - 34,763,000 123,525,000 191,046,000 
1924 as én 19,322,000 106,215,000 186,451,000 
192 sé - 23,652,000 124,354,000 241,685,000 
1926 . se 29,222,000 131,636,000 227,178,000 











* Excluding British Government Lcans raised directly for national purposes. 
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New Capitan Issues* By Monras. 


























Months, 1923. 1924. 1925. 1926. 

ae ey 

£ £ £ 
January. oe 21,051,940 11,540,267 | 20,093,859 | 28,367,583 
February .. oe 9,956,913 22,388,347 | 15,567,790 2° 5,758,587 
March ee ee 14,880,184 13,324,119 21,737,104 23,901,911 
April ee ° 16,028,040 4,804,810 9,555,423 13,497,682 
May ee 26,844,923 34,836,124 | 33,748,426 10,887,53 
June oe ee 34,762,654 19,321,742 | 23,651,580 29,222,434 
6 months .. «+ | 123,524,654 | 106,215,409 | 124,354,182 | 131,635,728 
July ee ee 20,859,046 21,352,241 | - 16,536,272 co 
August ee se 1,307,677 3,648,962 1,564,436 om 
September .. ee 4,329,308 7,902,393 | 2,533,777 —- 
October ee ee 38,575 ) ,854 36,958,810 21,081,195 — 
November .. ee 13,468,450 21,401,369 | 29,424,783 ~— 
December .. ee 1 ,694,7 65 26,066,748 | 24,401,985 | — 
Year re .. | 208,759,754 | 223,545,032 | 219,896,630 | “a 





* Excluding British Government Loans raised directly for national purposes. 


GEOGRAPHICAL DISTRIBUTION* BY MONTHS. 





British Foreign 

































































. United | India and ins. 
Months. Kingdom. | Ceylon. Possessions Countries, | 1°t#l. 
£7000. £’000, £000. £000. | £000. 
January, 1924 .. 5,556 | ~-- 3,326 2,658 | 11,540 
February ,, «- 5,455 172 5,036 11,725 | 22,388 
March “ae 6,589 321 897 5,517 13,324 
April aU 2,937 159 1,639 70 | 4,805 
May = 0 5,521 554 23,743 »,018 34,836 
June — 13,692 927 2,202 2,501 19,322 
6 months os 39,750 2,133 36,843 27,489 106,215 
July “ 12,284 25 1,100 7,943 21,352 
August - 1,230 -- 833 1,586 | 3,649 
September ,, D,da4 25 1,051 1,493 | 7,903 
October i. 9,448 80 13,850 13,581 36,959 
November ,, 11,022 347 9,131 901 21,401 
December ,, 10,255 —_— 8,084 7,723 | 26,067 
Year .. 89,323 2,610 70,892 60,721 | 223,546 
January, 1925 14,266 500 963 | 4,365 | 20,094 
February ,, 11,202 795 1,817 2,474 | 15,568 
March - 16,031 1,233 3,103 1,370 | 21,737 
April i te 6,004 836 1,121 1,595 | 9,556 
May -. €e 15,870 297 16,701 880 33,748 
June 21,775 5 1,342 529 | 23,651 
6 months 85,148 2,946 25,047 11,2138 | 124,354 
July 9 8,775 123 6,900 738 | 16,536 
August ,, .. 828 — 657 80 | 1,565 
September ,, .. 1,739 — 379 416 | 534 
October a a 11,043 125 3,676 6,237 | o1 081 
November ,, .. 12,296 175 13,222 3,732 29 42 5 
December ,, 12,270 27 4,097 7,978 24,402 
Year ee 132,099 | 3,426 3,978 30,394 219,897 
January, 1926 .. 9,474 44 8,888 9,961 28,367 
February ,, «- 22,307 53 1,258 | 2,141 25,759 
March - ee 12,336 —_ §,037 | 6,529 | 23,902 
April on 6,495 1,188 | 201 | 5,613 | 13,497 
May i y 4,281 — 6,160 447 | 10,888 
June - 13,530 274 9,684 5,735 | 29,223 
6 months 68,423 1,559 31,228 30,426 | 131,636 











* Excluding British Government Loans raised directly for national purposes. 








Shipping and Railways. 
GERMANY. 





KIEL CANAL TRAFFIC IN MAY. 
(From the Acting British Consul-General.) 
HAMBURG. 


Traffic through the Kiel Canal showed a further increase 
in May of approximately 500 vessels and 250,000 net regis- 
tered tons compared with April, the figures being as 








follows :— 
Month. | Vessels. Net. reg. tons. 
April, 1926 roa” 3,153 935,108 
a 3,622 | 1,182,000 


May, 1926... 


May, 1926... 1... 1,305,396 


3,982 





Of the total of 3,622 vessels 1,782 were registered sea-going 
vessels with an aggregate tonnage of 1,035,183. The 
German proportion in number of vessels was 76°32 pe 
cent., and in tonnage 49°78 per cent. 

With the commencement of the travelling season there 
was an increase of some 60 vessels with passengers com- 
pared with April, and all other cargoes, particularly coal, 
iron, timber and grain, showed increases. There were no 


fishing vessels. 
Nore.—Enquiries regarding shipping and _ transport 





SHIPPING AND RAILWAYS—Contnued. 





matters should be made at the City Office of the Depart- 
ment of Overseas Trade (Shipping and Transport Section), 
73, Basinghall Street, London, E.C. 2 





NETHERLAND EAST INDIES. 





RAILWAY ESTIMATES FOR 1927. 
(From the British Commercial Secretary., 
THE HAGUE. 


Whereas last year the reports stated that the passenger 
service had decreased during 1924 in comparison with the 
previous year, ii is now announced that the loss was made 
up in 1925, so that revenues during last year were about 
500,000 guilders higher than in 1924. Goods transport in- 
creased on the Java railways and the State tramways in 
South Sumatra as a result of the good crop year, so that the 
total revenues amounted to 45 million florins more than in 
the previous year. The revenues from goods traffic of the 
State railways on the west coast of Sumatra decreased, 
owing to the diminished production of coal at the Ombilin 
mines, while the Atjeh tram was also far below 1924 in 
this respect. There are signs that this transport will im- 
prove during 1926, which will mean an improvement of the 
station yards and a more frequent train service. 

The total revenue, which amounted to 70 million fl. for 
1924, increased by 5 million fl. during 1925, or by 4§ 
million fl more than was estimated. Taking an increased 
revenue of 2,050,000 fl. as a result of a few minor advances, 
new measures and new exploitations for granted, and a 
decline of revenue from the transport of coal, then the 
receipts for 1927 can be estimated as follows:—From the 
Java system, 66,550,000 fl.; from the State Railways of 
the west coast of Sumatra, 450,000 fl.; from the South 
Sumatra State Railways, 35 million fl.; from the Atjeh 
Tramways, 1,990,000 fl.; and from the tramways in South 
West Celebes, 130,000 fl.; making a total of 77,050,000 fl. 

Against these estimated revenues for 1927 there stand 
50,110,000 fl. for exploitation expenses on behalf of the 
whole service. Similar expenses are estimated to have 
amounted to 46,500,000 fl. in 1925, while goods and fuel 
in stock were used to the value of 3 million fl., but this latter 
cannot take place again this year. The estimated increase 





CANADIAN. =3328 





TO CANADA AND U.S.A. 


SOUTHAMPTON TO QUEBEC AND MONTREAL. 
Via Cherbourg. 

EMPRESS OF SCOTLAN DQ) - July EMPRESS OF a bn July 
MINNEDOSA 15 July MELITA 9 July 
LIVERPOOL TO QUEBEC AND MONTREAL. 

MONTROSE (via om 9 July MONTCLARE (via Belfast) 23 July 
*MONTCALM . .. 16 July METAGAMA (via Belfast) 30 July 
GLASGOW TO QUEBEC AND MONTREAL. 

MONTROSE (via Belfast) 1o July MONTNAIRN (via Belfast (Q) 16 July 


LONDON TO QUEBEC AND MONTREAL. 
{BOTHWELL (via Havre) 1o July ftBRANDON (via Antwerp) 17 July 


SWANSEA TO espana AND MONTREAL. 
STEAMER ... eee ove 


ANTWERP TO > QUEBEC AND MONTREAL. 
. 14 July BRANDON 


HAMBURG TO QUEBEC AND MONTREAL. 
EMPRESS OF SCOTLAND(Q) 8 July EMPRESS OF FRANCE(Q) 22 July 


HAVRE TO QUEBEC AND MONTREAL. 
. 12 July tBOSWORTH 
(Q) To Quebec only. 
JAPAN AND CHINA. 
Sailings from Vancouver, 
EMPRESS OF CANADA 5 Aug. EMPRESS OF RUSSIA 
NEW ZEALAND AND AUSTRALIA. 


Via Canadian Pacific and Canadian Australasian Mail Service 
from Vancouver to Honolulu, Suva, Auckland and Sydney. 


AORANGI .. 25 Aug. NIAGARA 22 Sept. 
Merchandise by Dominion Express TO ALL POINTS, 


Apply CANADIAN PACIFIC RAILWAY, 


MINNEDOSA 19 July 


26 July 


tBOTHWELL ~— 
(t) Freight only, 


(*) Via Queenstown, 


19 Aug. 


London: 62-5, Charing Cross, S.W.1; 103, Leadenhall St., E,C, 3, 
Liverpool: Royal Liver Building, ‘Pierhead. Southampton: Canute 
25, Quai Jordaens. Brussels: 98, Boulevard Adolphe 


Road, Antwerp: 


Max. Hamburg: Alsterdamm 24. Rotterdam: Coolsingel 91. Paris: 


7, Rue Scribe. Oslo: Jernbanetorvet 4. Warsaw: 117, Mare 
zalowska. Prague: 11, Havlickovo namesti. Vienna: 6, Opernring ; 
or Local Agents Everywhere.’ 
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SHIPPING AND RAILWAYS—Continued. 





of expenditure for 1927 amounts, therefore, to 40 per cent. 
of the revenue, and will be 26,940,000 fl. less than the 
revenue. The gross surplus expected in the estimates of 
1926 was 22,760,000 fl. 


—_ — 


Minerals and Metals. 


AUSTRALIA. 











NEW SOUTH WALES GOLD YIELD IN APRIL. 


The Officer-in-Charge for H.M. Trade Commissioner at 
Sydney reports that, according to a return furnished by the 
Under Secretary for Mines, the gold yield for the State of 
New South Wales for the month of April amounted to 
2,888 oz. crude, equal to 2,562 oz. fine, valued at £10,884. 

The yield for the first four months of the year totalled 
7,089 oz. crude, equal to 6,439 oz. fine, valued at £27,352, as 
compared with 8,795 oz. crude, equal to 7,847 oz. fine, valued 
at £33,340 for the corresponding period of 1925. 





BRITISH INDIA. 


— ————_ 


GOLD PRODUCTION IN APRIL. 


The Imperial Institute has been informed by the Geologi- 
cal Survey of India that the quantity of gold extracted from 
the mines in India during April amounted to 31,453 ounces, 
valued at Rs.17,92,821. 





CANADA. 





ONTARIO GOLD ORE MILLINGS AND 
BULLION SALES. 


The Imperial Institute has been informed by its corre- 
sponding member, the Deputy Minister of Mines, Toronto, 
Ontario, Canada, that during the month of May 304,536 
short tons of 2,000 Ibs. of ore was milled at gold mines in 
the Province of Ontario, and that crude bullion marketed 
during the same period was valued at 2,556,784 dollars. 





The Empire’s 
Greatest 
Transport 
System 





A®* unexcelled Passenger and Freight 
Service from the Canadian Sea- 
board to all parts of Canada and the 
Western U.S.A. 


Fast Trains, Superior Service. 


Excellent Hotels. 


Wireless News and Concerts given in obser- 
vation cars of principal trains. 


Big Game Hunting and Fishing Trips organised. 
Guides arranged. 


Transmit money,valuables and merchandise by the 


Canadian National Express—quickest and safest. 
Apply for illustrated booklet, ‘‘ Travel Comfort.” 











European Head Office :— 
17-19, Cockspur Street, LONDON, S.W.1. 


LONDON : 44-46, Leadenhall St. CARDIFF: 82, Queen St. 
LIVERPOOL: 19, James Street. SOUTHAMPTON : 134; High St. 


MANCHESTER: 40, ne St. BELFAST: 74, High S 


SGOW : 73» Union Street. 
or Local Agents. | 








MINERALS AND METALS—Continued. 


GERMANY. 








COAL AND THE BRITISH STOPPAGE. 
(From the British Consul-General. ) 
COLOGNE. 

The effects of the British coal stoppage made themselves 
felt more acutely in June than in May, as was to be antici- 
pated in view of its long duration, states the local press. 
Little inclination to buy, indeed, was shown at the begin- 
ning of May, but business improved towards the end of the 
month and at the beginning of June, and prices realised in 
the contested districts can be said to be more or less satis- 
factory. Demand, however, is not so pressing that all sorts 
of coal can be disposed of; until the middle of June stocks 
were still lying in railway trucks, and it was only towards 
the close of the month that they began to disappear 
altogether. Complete stagnation prevails in the coke 
market, although the syndicate has not increased prices in 
the contested districts. It should, however, be taken into 
account that Great Britain has exported but small amounts. 
of coke, and therefore the stoppage has been without 
influence. 

The Ruhr mining industry as well as the other coal- 
producing districts and provinces are making every endea- 
vour to profit by the British stoppage. The competition of 
coal from northern countries, especially Poland, is, however, 
strongly felt. Owing to depreciated currency the Poles are 
in a position to make exceptionally low offers. Dutch trade 
has further improved, bunkering in the Dutch ports having 
markedly increased. Sales of free coal to France and 
Belgium have improved considerably, and it has been pos- 
sible to conclude a number of long-term contracts in Ruhr 
coal. As far as export with other countries is concerned, 
such contracts have 'been few, despite reports to the con- 
trary. In many ports large stocks are still available, and 
in the case of many consumers in the contested districts, the 
possibility of concluding long-term contracts is small. <A 
great many consumers have agreements with British ex- 
porters whereby they are obliged to accept at the termina- 
tion of the stoppage the delivery of the amounts which 
would have been supplied if the present exigency had not 
arisen, and consequently only immediate requirements are 
covered. 


STOCKS AND SALES. 


As regards stocks, at the mines there were 1,275,000 tons 
of coal in the middle of June as against 1,390,000 tons at 
the end of May. Coke stocks, on the other hand, increased 
during the same period from 3,450,000 tons to 3,500,000 tons. 
Syndicate stocks remained unchanged at 2,200,000 tons of 
coal and briquettes. In all, the stocks in the Ruhr district, 
including mine, Syndicate and railway truck stocks (coke 
in terms of coal), amounted towards the end of June to 
about 86 million tons as against 8°7 million tons at the end 
of May. The decrease during the first part of the last month 
was, therefore, small, and as against the maximum figure, 
the reduction in total stocks was only 10 to 12 per cent. 

The figures of production show that the increased sales 
are met in the first instance from fresh output, which in the 


first three weeks of June amounted to an average of 358,000 


tons per working day as against 347,000 tons during the 
same period of May. In the uncontested districts sales 
decreased by some 10 per cent. as compared with the first 
three weeks of the previous month, but in the contested 
districts they were 20 per cent. larger. 

The increased calls for coal in the German coal-mining in- 
dustry in consequence of the British mining stoppage will 
best be seen from the following figures of trucks dispatched : 











| | 
District. May, 1926. | April, 1926.) May, 1925.’ 
Ruhr ves sons 618,758 538,289 577,149 
German Upper Silesia 104,602 99,497 81,315 
Central Germany 162,577 156,945 169,899 
Saxony 75,325 73,026 79,271 
Lower Rhine 79,007 69,612 74,273 

















The Ruhrort Harbour railway station was especially con- 
gested, a record number of 4,379 trucks and 76,632 tons 
being attained on 10th May, as against the former maxi- 
mum capacity of 3,914 trucks and 60,505 tons on 18th July, 
1914. The extra consignments of coal to the North Sea ports 
amounted to 64,500 tons, and 52,000 tons above the usual 
amount were dispatched to Rotterdam in May, up to five 
coal trains a day being available. 
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MINERALS AND, METALS—Continued. 


SOUTH AFRICA. 








MINERAL MOVEMENTS IN MAY. 

The Imperial Institute has received from the Government 
of the Union of South Africa the following statistics which 
have been cabled as to the mineral production of the Union 
for the month of May :— 

Output of gold, 846,761 ounces, valued at £3,596,814; pro- 
duction of silver, 82,373 ounces, valued at £10,984; output of 
diamonds, 226,056 carats (metric system), valued at 
£752,688; coal, 1,405,378 tons mined, 1,156,392 tons sold, 
value £342,114; copper, 830 tons, 98 per cent. pure metal; 
and tin, 158 tons, 68 per cent. pure metal. (The figures are 
subject to revision. ) 


_ 
—— 


Textiles. 


CHINA. 











CHEFOO PONGEE SILK TRADE. 


The British Consul at Chefoo, in the course of his Commer- 
cial Report for the March quarter of the current year, states 
that the pongee silk market opened with a continuance of 
the fair demand from the United Kingdom and a certain 
amount from France for long-length Nanshans 85 to 100 
ounces. The cost prices remained firm, with insufficient 
supplies to meet all requirements, and this continued until 
the middle of March, when there was a slight easing off in 
values. A few orders were received from Australia, but 
these were not large. A noticeable feature was the scarcity 
of supplies of Shantungs excepting in the better grades, both 
in long and short lengths. A few very low grades were 
available, but the middle-grade goods, which formerly were 
one of the mainstays of the pongee trade, appear to have 
been much neglected of late by weavers. The high price of 
Manchurian thread may account for this, but the arrivals of 
Manchurian cocoons since November last would indicate that 
the silk of this description should not ‘be short, although the 
majority of the baskets that arrive are taken up by the 
filatures and not converted into thread for the weaving of 
pongees. The crop of locally grown (Shantung Province) 
cocoons also seems to have been a very fair one, while sup- 
plies of Nanshan pongees made therefrom should be plenti- 
ful during the next few months, but there are no indica- 
tions so far that this will be the case. At the prices paid 
during the first three months of the year weavers should 
be making good money, which usually means the appear- 
ance of larger supplies and easier prices. So far it may be 
stated that spring prices are being well maintained, and 
prices for contract goods are at least 15 per cent. higher 
than were obtainable during the March quarter of 1925. 

It is, however, too early to attempt to judge what prices 
or supplies may be from now onwards. Should the avail- 
able stocks of both Manchurian and Shantung grown 
cocoons be converted into pongee, there should be a good 
year. There is an undoubted demand for the article this 
year if reports from home markets are to be relied upon, but 
price and quality will be the two factors that make or 
prevent a really good business eventuating. The low ex- 
change prevailing has so far helped sterling values, other- 
wise cost prices would be too high to create much business. 





Crops. 


NORTHERN HEMISPHERE. 








HARVEST PROSPECTS. 

According to information received by the International 
Institute of Agriculture (Rome), the crop condition of cereals 
and forecasts for the harvest can be summarised as 
follows :— 

In the north and west of Europe the weather had been 
cold and rainy during the first two weeks of May, and was 
not generally propitious to the cereal crops. Their growth 
was delayed, and they had suffered damage from night 
frost, from being beaten down by the rain, and from floods 
in some regions. The warmer weather during the last 
week of May was more favourable and had improved the 
crops in many countries. On the whole, the condition of 
wheat at the beginning of June was not much different 


I 





CROPS—Consinued, 





than that at the beginning of May. Consequently an out- 
put inferior to the excellent crop of last year but above the 
average was expected. The outlook for rye appeared worse; 
that of oats and barley was better. In South-Eastern 
Europe cereal crops had derived benefit from heavy rainfall, 
and yields which would be on the whole equal and perhaps 
better than those of 1925 were anticipated. 

In Northern Africa the wheat crop is forecasted about the 
same as that of last year, but barley worse. 

The condition of the winter wheat in the United States at 
the beginning of June promised that the output would be 
about 145 million bushels above the bad crop of 1925. 
During the first week of June in important growing dis- 
tricts winter wheat suffered damages on account of drought, 
but the reports of the following week were better. Accord- 
ing to telegram of 24th June received at the Institute 
harvesting is being carried out under favourable conditions. 
The spring wheat, the condition of which at the beginning 
of June was worse than that of last year, suffered in the first 
week of the month from insufficient moisture; heavy rain- 
falls that followed have improved conditions. The rye crop 
was expected to be less than last year. The crop condition 
of barley and especially of oats on Ist June was altogether 
unsatisfactory. The condition of the latter crops has like- 
wise improved after the rains of the middle of June. 

In Canada the condition of the cereals in the more im- 
portant wheat producing areas was promising at the begin- 
ning of June, and similar to conditions prevailing at the 
corresponding time last year, which was a good crop year. 
The revision of the wheat crop estimate in India does not 
substantially modify the conclusions referring to the crop 
in this country, which was similar to the poor crop of 1925. 

The available data regarding the wheat and rye output 
are insufficient to give an indication on the probable world’s 
vield this year. However, these figures and the general in- 
formation regarding conditions at the beginning of June 
augur that the wheat crop in the Northern Hemisphere 
will be about the same as last year’s, that is, above the 
average of the preceding five years. The more plentiful 
crops which are expected in the United States and perhaps 
in South-Eastern Europe may compensate for the deficiency 
of those of North and Western Europe. The rye output will 
be very much less than last year’s. An estimate cannot yet 
be made on bariey, oats, maize, and other spring crops. The 
sowings of cereals in the Southern Hemisphere are generally 
affected under favourable circumstances. 





UNITED KINGDOM. 
CORN PRICES. 


Statement showing the average price of British Corn per cwt. 
of 112 Imperial pounds* as received from the Inspectors of Corn 
Returns in the week ended 3rd July, 1926, pursuant to the 
Corn Returns Act, 1882, and the Corn Sales Act, 1921 :— 














Average Price per cwt. 
Period. 

Wheat. Barley. Oats. 
s. d. s. d. s. d. 
Week ended 3rd July, 1926 ... 13 9 8 8 9 10 

Corresponding week in— 
1916 ... ‘ie ‘cats _ ll 5 13 3 ll 4 
1917 ... eee — a 18 2 19 10 19 9 
1918 ... ons ‘ies ion 17 4 16 1 16 10 
1919 ... _ wie ied 17 1 17 8 17 ll 
1920 ... ves a eae 19 9 25 5 23 3 
192] ... on _ col am 12 0 14 1 
IOBS cee — nee _ 12 3 ll 3 ll 9 
1923 ... — _ —_ ll O 8 7 10 10 
1924 ... ie ene en ll 9 10 11 10 3 
1925 ... ould nee on 12 3 9 10 10 6& 














* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
the Corn Sales Act, 1921, provides that in the weekly summary of quantities 
and prices each sort of British Corn shall be computed with reference to the 
hundredweight of one hundred and twelve imperial standard pounds, 


_— 
—— 


COLONIAL AND FOREIGN PUBLICATIONS. 


A list of Colonial Publications on Trade and other subjects 
recently received and filed for reference at the Enquiry Office, 
Department of Overseas Trade, 36, Old Qucen Street, London, 
S.W. 1. 

SoutH AFRICA :— 
Report of the Government of the Union of South Africa on South- 
West Africa for the year 1925. 
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Resneniial Treaties and 





















































Arransements. Tariff No. | Classification. — Tariff 
UNITED KINGDOM—SERB-CROAT- ‘ain | | _|Dinars (gold) 
75 Cotton yarn of two or more strands| per 100 
SLOVENE STATE. —contd. —contd. kilogs. 
(4) Above No. — | 
(a) Unbleache bis sith aa 40 
EXCHANGE OF NOTES. -~ it} Bleached ... _ oe 50 
On 18th June Notes were exchanged between the British (c) Dyed and pri wy ed im 55 
Minister at Belgrade and the Assistant Minister for Foreign Notes to Nos. 274-5.—(1) Yarns above 
Affairs of the Serb-Croat-Slovene Kingdom agreeing to the No. 60 imported by manufacturers for 
reciprocal accord of most-favoured-nation-treatment — to weaving under conditions prescribed by 
goods of the one country on importation into the other. It the Minister of Finance... . Free 
was further agreed that, notwithstanding the provisions of (2) 7 is understood that cotton yarns 
the Treaty of ‘Commerce between Great Britain and Serbia rie panama eile, Maing Ma hg 
signed at Belgrade on 17th February, 1907, goods the pro- ete ian shell ait iennmidaends ten im | 
duce or manufacture of Great Britain shall no longer be ouhen a Sim 276, but. only = those of 
entitled to the benefits of the Tariff annexed to that Treaty, No. 274 or No. 275. | 
it being understood that goods the produce or manufacture 276 Cotton thread for retail sale (sewing, 
of Great Britain enumerated in the Schedule attached to the knitting and embroidery threads), 
Notes (see below) shall not on importation into the Serb- even on wooden reels, paper, in balls 
Croat-Slovene Kingdom be subject to higher duties than or skeins, etc., of one or more : 
those stated in the said Schedule. threads :— 
The above arrangement is to continue in force until the (1) Unbleached i ins oh 70 
conclusion of a new Treaty of Commerce and Navigation (2) wes ye +s ee. athe 90 
: between the two countries, subject, however, to the right we — ae printed a a 110 
of either Party at any time to give notice to the other to S ch ie Binary erode cent, is 
terminate the arrangement, which shal! then remain in Sa duty payable under the Conven- 
force until the expiration of six months from the date upon tional Tarifi according to count and 
which such notice is given. condition. 
SCHEDULE TO NoTES EXCHANGED BETWEEN THE BRITISH AND Cardboard boxes, etc., in which 
SERB-CROAT-SLOVENE GOVERNMENTS ON 18TH JUNE, 1926. cotton thread for retail sale is packed 
shall not be assessed at any higher rate | 
came | arr Rate of of duty than the contents. 
Tariff No. | Classification. Duty. Cotton thread on wooden bobbins or 
| pe cardboard cops or cones made up in ) 
| a long lengths specially for use ™ in- ex 3 
er 169 |Coal: hiheny dustry shall be classed as cotton yarn 
(1) ‘Anthracite... om bas oe Free under Tariff No. 275 according to 
(2) Hard coal, imported via Serb- oe aged = — 
Croat-Slovene maritime ports _... Free 277 1) We; "hi apni th 120 ex 5 
(4) Coke, imported via Serb-Croat- (+) Weighing more than gg ey er 
Slovene maritime ports... -_ Free Ya tikes nine Cae Saray oe a 
186 Common soap, hard or soft, in paste a ab ame SEED SONNE 
(solid) or in powder ... 60 U 50 thread 
Note.—Common soaps in the form (a) Fe, a —y h a 120 
of toilet soaps, or in pieces which are | a vei Ay —— a: 140 
by stamping divided into such forms, (c) Over 00 threads ne 180 
or, in general, in packets for retail (2) Weighing from 60 to 120 grammes 
sale, are dutiable under’ this No. per square metre, and having in the 
without any surtax. weft and warp in one square centi- 
ex 241 Antimony oxide and colours with a metre :— 
base of antimony oxide iat " 30 (a) Up to 50 threads ere 180 
250 Lac varnishes, solution of resin in (b) From 50 to 80 threads ove 180 ex 6: 
turpentine, mineral or resin oils, (c) Over 80 threads 200 6. 
varnish, acetone, alkalis or other sol- (3) Weighing up to 60 grammes per 
vents; asphalt varnish ; solutions of square metre, and having in the 6 
asphalt or asphalt-like substances in weft and warp in one square centi- 
mineral or turpentine oil, also solu- metre :— 
tions of coal tar in light hydrocar- (a) Up to 50 threads __... ee 200 
bons such as benzine, ligroine, photo- (b) From 50 to 80 threads oo 250 
gene; solutions of colours and wax ; (c) Over 80 threads ‘ ee 300 
Japan lac; Zapon lac; siccatives; 279 Tulle, bobbinet and similar seouee (of 
brunoline - “ile va aks 80 1) = — 
274 Cotton yarn, single :— (1 ain ... dai ibe -_ . 
(1) No. 12 English and lower (2) LBobbinet with lace ornamenta- 7 iti 
counts :— tions for curtains and _ similar 
(a) Unbleached - a ex 20 household requirements :— 
(b) Bleached ... iat. walk 30 In the piece.. see eee ee 300 
(c) Dyed and printed = 35 In cut lengths... 500 
(2) Above No. 12 up to No. 99 + Note.—The surtax for hems or other 
(a) Unbleached a 25 ordinary edgings on goods included in ot 
) Bleached ... —.. “a 35 Tariff No. 279 shall be 15 per cent., on 
(c) Dyed and printed , 40) and the surtax for other making-up 100 
8) Shaws ea. & up | to No. 50: per cent., these surtaxes being leviable 
a) Unhleochad “aie 30 on the Conventional Tariff rates, 
‘b) Bleached ... ia a i 40 ex 28] Cotton lace, machine made __... dis 1200 
(c) Dyed and printed a - 45 317 Tissues of wool, not specially men- 
(4) Above No. 50 :— tioned in the Tariff, weighing 
a) Unbleached _ we ivi 35 per square metre ; 
(b) Bleached ... ” a 45 (1) Over 700 grammes . _ 180 
(c) Dyed and printed * 50 (2) From 500 to 700 grammes tee 230 
275 Cotton yarn of two or more strands :— (5) From 500 to 500 grammes a 280 
(1) No. 12 English and _ lower (4) 500 grammes or less 350 ex 6 
ecants -— Note.—No surtax shall be leviable by 6 
(a) Unbleached sad Pa - 25 reason of the fact that cloth is cut up 
(b) Bleached ... ol 35 into lengths. 
(c) Dyed and printed 40 ; : 
(2) Above No. 12 up to No. 29 :— General Notes to Part V. of the —— 
(a) Unbleached " - 30 l'ariff. [Nc 
(b) Bleac ‘hed ... pee 200 40 From N ote 1. —Unless otherwi ise indi- Croat 
(c) Dyed and printed ' 45 cated in the Tariff, the duties are on the a 
(5) Above No. 29 up to No. 50 :— unbleached goods. If goods have been Gazet 
(a) Unbleached -_ ee 35 lyewashed, semi-bleached or bleached a 
(b) Bleached ... -_ ee 45 surtax of 30 per cent. of the Customs UN 
(c) Dyed and printed oes me 50 duty is payable; if they have been Comm 
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en we . . Rate of 
Tariff No. Classification. | Duty. 
Dinars (gold) 
General Notes to Part V. of the per 100 
T ariff—contd. kilogs. 


dyed or worked in two colours a surtax 
of 40 per cent. of the Customs duty is 
payable; if they have been dyed, 
worked in more than two colours, 
stamped and printed a surtax of 60 per 
cent. of the Customs duty is payable. 
On goods mercerised in the piece or 
made of mercerised yarn a surtax of 
50 per cent. is payable. These surtaxes 
shall be leviable on the Conventional 
duties on unbleached goods. 

If goods have undergone more than 
one finishing process, all involving the 
same rate of surtax, only one surtax is 
charged ; while if goods have undergone 
more than one finishing process, and the 
processes involve surtaxes at different 
rates, only one surtax is charged, viz., 
that in respect of the process for which 
the larger surtax is payable, with the 
exception that the surtax for mercer- 
isation is payable in addition to any 
other surtax leviable. 

rom Note 5.—In applying the Con- 
ventional Tariff, additions of silk or 
wool which do not exceed 5 per cent. 
of the total weight are ignored. 

_In applying the Conventional Tariff. 
tissues with warp entirely of cotton and 
welt entirely or partly of wool, the 
wool not exceeding 50 per cent. of the 
weight, are dutiable as tissues of wool, 
according to the weight per square 
metre, with a reduction of 20 per cent. 
ex 370 Leather, tanned or further prepared :— 
(1) Sole leather and any leather 

tanned like sole leather :— 


(a) Backs and butts (croupons) ... 130 
(b) Other ai ine ie sil 90 
ex 537 Sheet iron and steel :— 
(2) Coated :— 
(a) With zine adi wie = 15 
(b) With tin (tin-plate) ... ie 74 
With lead i 15 


(5) Worked, except those specially 
mentioned ... ia ve ce 18 
(4) Corrugated, pressed, cut to 
shape, bent, perforated and 
annealed :— 
(a) Raw, also scoured or dre:sed... 14 - 
(b) Coated with zinc, tin or lead... 20 
(c) Other ae ide “es 
ex 646 (3)|Economisers and steam superheaters... 16 
649 Stationary and portable engines; trac- 
tors, steam rollers his ie ed 14 
650 Steam pumps, steam turbines, steam 
machines not specially mentioned 
in the Tariff; motor waggons and 
motor trolleys (dandyhorses), and al! 
machines for which the motive power 
is obtained by the internai combus- 
tion of naphtha, petroleum, benzine, 
gasoline, generated gases, etc. sia 15 
ex 652 Air compressors ... sins nad ashi 5 
Note to Nos. 646, point 3, 650 and 
652.—The goods enumerated in these 
Tariff Numbers may be imported duty 
free until such time as their manufac- 
ture is undertaken in the Serb-Croat- 
Slovene Kingdom. 
ex 653 (1}| Threshing machines ‘is _ wi 
a and b Note to Nos. 649 and 653, point }, 
a and b.—All goods classified under 
these Numbers shall be free of duty 
for a period of five years from the 
date of coming into force of the 
present Treaty. At the expiry of this 
period the Serb-Croat-Slovene Govern- 
ment shall give one year’s notice, if 
these products are to be made in the 
Serb-Croat-Slovene Kingdom, of the 
imposition of the duties. 
ex 655 Sewing machines and parts thereof ... 15 
657 ‘Textile machinery :— 
(1) Looms _ pat “ah - Free 
(2) Spindles... a - oo Free 
(3) Others in a aioe - Free 


15 














[Norr.—It is understood that the alterations to the Serb- 
Croat-Slovene General Customs Tariff necessary by reason of 
the above Tariff Schedule were published in the “‘ Official 
Gazette ’’ on 19th June. | 


UNITED STATES-ESTONIA :—TREATY OF FRIENDSHIP, 
CoMMERCE AND CoNsSULAR Ricuts.—See page 54, 


| Customs Regulations and 
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BRITISH EMPIRE. 
AUSTRALIA. 











COMPLETION OF TARIFF REVISION. 


The High Commissioner for Australia has been advised 
that the Commonwealth Parliament has completed the 
revision of the Tariff Schedule, and that the amendments 
thereto received the Governor-General’s assent on 5th July, 
1926. 

In the course of its passage through Parliament the follow- 
ing further amendments to the Tariff were made in addition 
to those already notified in the ‘‘ Board of Trade Journal.’’ 
These amendments operated as from 26th June, 1926. 





Brit ish 
Preferential General 


Tariff Item. Goods. 
Tariff. Tariff. 








(Piece goods.) 

Artiticial silk, or containing arti- 
ficial silk or having artificial silk 
worked thereon except piece 
goods enumerated in sub-Items 
(AA) and (F) ‘ .. ad val. 20% 25% 

(Piece goods.) 

Silk, or containing silk or having 
silk worked thereon, except piece 
goods enumerated in sub-[tems 
(AA), (D) (1) and (F) .- ad val. 10% 20% 

118 (A) Carpets, carpeting, floor cloths, n.e.i., 
floor and carriage mats of any tex- 
tile material except coir; and floor 
rugs and coverings not being of 
rubber and not being furs or other 
skins or carpet felt, under, carpet 
felt, or carpet felt paper ; saddle bag 
in the piece or otherwise .. ad val. 10% 25% 
144 (B) Delete ‘‘ Zinc Blocks for Marine 
Boilers.’’ 
144 (C) Zinc shavings; zinc blocks for marine 
boilers .. Sein - .. ad val. Free 10% 
152 (B) (1) Close jointed iron or steel pipes and ‘3 
tubes .. ee -- per 100 feet 1/3d. 2/ed. 
or ad val. 274% 40% 
whichever rate returns the higher 


105 (D) (1) 


105 (D) (2) 


uty. 

Balance of Item becomes 152 (B) (2), 

otherwise unaltered. : 
176 (D) Cement making machines, n.e.i.; road 
making machines, n.e.i.; stone 
crushing machines; aerial ropeways 
exclusive of cable; travelling and 
portable cranes, hand _ operated ; 
coal conveyors and ash handling 
plant exclusive of motive power 
equipment +“ ..ad val. 35% 50% 
279 (C) (New} Argol - oe Free Free 

sub-Item.) 
$18 (A) (3) (a) Wristlet watches, partly or wholly 

of precious metals and parts thereof, 

D.@4. «- - on ..ad val. 10% 30% 
(6) Watches and chronometers, n.e.i. ; 

time registers and detectors. .ad val. Free 20% 
$818 (A) (4) Watch movements, n.e.i., as prescribed 
by Departmental by-laws .. ~~ Free Free 
359 (D) (4) After word ‘“‘tyres”’ insert words 
‘‘or storage batteries.” 

















The foregoing information has been received by cable and is 
subject to confirmation. 





BRITISH INDIA. 





TARIFF BOARD ENQUIRY INTO THE COTTON 
TEXTILE INDUSTRY. 

The following Resolution [No. 341—T (9)] was issued by 
the Government of India on the 10th June, 1926 :— 

‘The Government of India have received an application 
from the Bombay Millowners’ Association requesting that 
the Tariff Board, or some other Committee similarly con- 
stituted and with similar powers, may be directed to en- 
quire into the causes of the present depression in the 
Bombay cotton textile industry and to suggest the measures 
which might be taken to restore it to prosperity. 

The Government of India agree that this enquiry should 
be made, and consider that it should be held as soon as 
possible. The Tariff Board is, however, at present fully 
occupied with the statutory enquiry into the steel industry 
required by the Steel Industry (Protection) Act, 1924. The 
Government of India have, therefore, decided to appoint a 
second Tariff Board for the purpose of the enquiry into the 
cotton textile industry, with the following terms of refer- 
ence :— 

(1) to investigate the condition of the cotton textile 
industry in India, with special reference to the 
industry in Bombay and Ahmedabad; 

(2) to examine the causes of the depression in the industry 
and to report whether they are of a temporary or 
permanent character; 
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(3) in particular, to consider whether, and if so to what 
extent, the depression is due to the competition in 
other countries in the home and export trade; 

(4) to.report whether, having regard (i) to the fact that 

| the industry has long been firmly established in 
India, and (ii) to the interests of the consumer and 
to all other interests affected, 

(a) the industry is in need of protection, and 

(b) if so, in what form and for what period protection 
should be given; 

and 

(5) to make any other recommendations that are germane 
to the subject. 

The following gentlemen have agreed to serve on the 

Board :— 
President. 
F. Noyce, Esquire, C.S.I., C.B.E., 1-C.S. 
Members. 

Rai Bahadur Pandit Hari Kishan Kaul, C.S.I1., C.L.E. 

N. S. Subba Rao, Esquire, M.A., Barrister-at-Law, Prin- 
cipal and Professor of Economics, Maharaja’s College, 
Mysore. 

The headquarters of the Board will be at Bombay, but it 
will also visit such other places as it thinks necessary for 
the purpose of the enquiry. It will assemble at once and 
report to the Government of India at the earliest possible 
date. Commercial bodies, firms or persons interested in the 
enquiry should address their representations direct to the 
President, Tariff Board (Cotton Textile Industry Enquiry). 

The Government of India trust that local Governments 
and Administrations will afford the Board all the assistance 
which it may require, and will comply with any request for 
information which may be addressed to them by it. 





CANADA. 


APPRAISAL OF GOODS IMPORTED FROM 
COUNTRIES WITH DEPRECIATED 
CURRENCIES. 

In connection with the decision of the Canadian Customs 
authorities to appraise for duty purposes goods imported 
into the Dominion from countries with depreciated cur- 
rencies at an advance of 20 per cent. on the invoice values of 
such goods, Appraisers’ Bulletin No. 3193, issued by the 
Canadian Customs authorities on the 8th June, states that 
in the case of goods enumerated below, the manufacture or 
produce of a foreign country, the currency of which is sub- 
stantially depreciated, entry may be accepted on the value 
as invoiced, without however restricting the Minister’s right 
of appraisement. From time to time the list of such goods 
may be amended. 

The Bulletin states further that in the case of imports of 
other goods the manufacture or produce of a foreign 
country, the currency of which is substantially depreciated, 
whenever it appears to the Appraising Officers that entry is 
not acceptable on the value as invoiced or certified, when so 
requested, by a Chamber of Commerce or a well-known and 
recognised association or syndicate of producers of such 
exporting country, the goods will be appraised at an advance 





of 20 per cent. on their invoice values, but the importer of - 


the goods may appeal against such appraisement :— 

Olive oil, essential oils and extracts; books and periodicals; 
perfumery and perfumed toilet articles; china and porcelain 
ware; original works of art and decorative art; church vest- 
ments and ecclesiastical goods; millinery, feather ornaments, 
articles for personal adornment, etc., de luxe; lace and 
embroidery; brandies, champagne, wines and liquors; pro- 
prietary pharmaceutical preparations; scientific and preci- 
sion instruments; pedigree animals, poultry, etc.; foodstuffs 
known as the exclusive product of the country of produc- 
tion; agate buttons; dates and figs, dried (Tariff item 94); 
prunes and dried plums, unpitted; raisins and dried cur- 
rants (Tariff item 99), nuts of all kinds n.o.p. (Tariff item 
109), including shelled peanuts; and photographs, chromos, 
chromotypes, artotypes, oleographs, drawings, paintings, 
pictures, decalcomania transfers of all kinds, engraving of 
prints or proofs therefrom, and similar works of art n.O.p.; 
blueprints, building plans, maps and charts n.o.p. (Tariff 
item 180); incandescent lamp bulbs and glass tubing for use 
in the manufacture of incandescent lamps, and mantle 
Stocking for gas light (Tariff item 316a): spectacles, eye- 
glasses and ground or finished spectacles or eyeglass lenses 
(Tariff item 327); articles consisting wholly or in part of 
sterling or other silver-ware, nickel-plated ware, gilt or 
electric plated ware, n.o.p.; manufactures of gold and silver. 
n.o.p. (Tariff item 362); bead ornaments, and ornaments of 
alabaster spar, amber, terra cotta or composition; fans, dolls 
and toys of all kinds; statues and statuettes of any material 
(Tariff item 624); jewellery of any material for the adorn- 
ment of the person, n.o.p. (Tariff item 647); precious stones 
and imitations thereof, not mounted or set; and pearls and 
imitations thereof, pierced, split, strung or not, but not set 
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or mounted (Tariff item 648); tobacco pipes of all kinds, 
pipe mounts, cigar and cigarette cases, cigar and cigarette 
holders, and cases for the same, smokers’ sets and cases 
therefor (Tariff item 656); magic lanterns and slides therefor, 
philosophical, photographic, mathematical and optical in- 
struments, n.o.p., cyclometers and pedometers, and tspe 
lines of any material (Tariff item 657). 


—_ 


TARIFF AMENDMENTS. 


A Notice appeared in the ‘‘ Journal’ of the 20th May 
(pages 535-6) setting out the Tariff amendments introduced 
by the Budget Resolutions of the 15th April last. An Act 
has now been passed giving effect with a few exceptions to 
the Budget Resolutions in so far as they affect the Customs 
Tariff. 

The Tariff item, relating to men’s and boys’ hats made of 
hatters’ felt in the rough, when imported by manufacturers, 
which was introduced by the Budget Resolutions, has now 
been withdrawn, and the items relating to the Customs 
duties and drawbacks on motor vehicles have been further 
amended under the Act. These amended items are set out 

















below. 
Rates of Duty. 
Tariff Q bia 
“ xoods. British 
I*em. Prefer- Inter- General 
ential mediate Tariff 
T ariff Tariff. wane 
438 {Locomotives and motor cars for railways 
and tramways, and chassis, tops, 
wheels and bodies for same... ad val.| 224 p.c.| 30 p.c. | 35 p.c. 
438a |Automobiles and motor vehicles of all 
kinds, n.o.p. ; chassis for same ad val.| 15 p.c. | 25 p.c. | 274% p-c. 


438b |Automobiles for conveying passengers 
only, n.o.p., valued at retail, when 
new, with standard equipment com- 
plete,at not more than twelve hundred 
dollars each; motor cars or motor 
trucks (not for railways or tramways) 
for carrying goods only ; motor cycles ; 
chassis for motor vehicles specified in 
this item .. we +e .. ad val.| 12} p.c.| 17} p.c.} 20 p.c. 
438c |Tops, wheels, and bodies, n.o.p., for 
motor vehicles, enumerated in Tariff 
items 438a and 438b ... ... ad val.| 20 p.c. 
438d |Horns, distributors, ammeters, instru- 
ment board lamps, oil gauges, gasoline 
gauges, thermostats, oil filters, car- 
buretors, purifiers for oil, purifiers for 
air, clocks, monograms of metal and 
enamel, annular ball bearings and 
parts thereof, lock washers, speedo- 
meters and parts thereof, vacuum 
tanks, gaskets of copper and of 
asbestos, rims for steering wheels, 
welded axle housings, electric term- 
inals other than battery terminals, 
and fuses, all of a class or kind not 
made in Canada, when imported by 
manufacturers of goods enumerated in 
Tariff items 438a, 438b and 438c for 
use only as original equipment in the 
manufacture of motor’ vehicles 
enumerated in Tariff items 438a and 


27¢ p.c.| 30 p.c. 




















438b ...ad val.| Free Free Free 
| Rate of Drawback. 
: Portion of Duty 
— Goods. | (not including 


then Sunhtec a Special Duty or 
| When Subject to Drawback. Dumping Duty) 


Payable as 
Drawback. 








1055 |Materials, including 
all parts ... .../When used in the manufacture 
; of goods enumerated in Tariff 
items 438a and 438b: 
Provided that before April 1, 
1927, no drawback shall be paid 
under this item unless at least 
forty per cent. of the cost of 
producing the finished article 
has been incurred in Canada; 
Provided that on and after 
April 1, 1927, no drawback shall 
be paid under this item unless 
at least em | per cent. of the 
cost of producing the finished 
article has been incurred in 
Canada ; 
And provided further that no 
drawback under this item shall 
be payable more than once on 


* 


any articie 


to 
or 

c 

e 

















UNION OF SOUTH AFRICA. 





TARIFF AMENDMENTS. 

In the Notice which was published in the ‘‘ Journal ’’ of 
the 24th June (pages 671-2) details were given of the Tariff 
amendments proposed in the Bill introduced to amend the 
Customs Tariff and Excise Duties Amendment Act, 1925. 
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The Bill has now been passed as the Customs Tariff (Amend- 
ment) Act, 1926. 

The Act provides, in addition to the Tariff amendments 
proposed in the Bill, for the reduction from 15 per cent. to 
10 per cent. ad valorem of the Customs duty on foods 
specially prepared for infants, excluding virol, roboleine and 
similar tonic foods Tariff item 21 (a), and also introduces 
the following amended item relating to ready-made 
clothing :— 





Maximum 


Duty. 


Tariff a | Minimum 
Item. Axton. | Duty. 








| 

65 (b) | (i) New coats, vests and trou- | 

sers for men (not including | 

boys’ and infants’ and not | 

including oilskin clothing) 

(ii) Other ready-made clothing, 
including underclothing, | 

not elsewhere specified ... 15% ad val.| 15% ad val. 


' 
| 
} 


20% ad val.|20% ad val. 





| 











FOREIGN. 
AUSTRIA. 


CUSTOMS DUTIES ON CERTAIN IRON WARES 
SUSPENDED. 


The ‘‘ Bundesgesetzblatt’’ for 24th June contains an 
Order, dated 16th June, and effective as from 2nd July, 
suspending, until further notice, the levy of Customs duty 
on certain classes of iron girders and plates and sheets on 
importation into Austria. The Order is issued under Note 2 
to Class XXXIV of the Tariff, which authorises the suspen- 
sion or reduction of duties under Tariff Nos. 368-372 and 
376b on goods of kinds not produced in Austria, during the 
period of non-production. 

The goods which may be imported duty-free under the 
Order are as follows :— 




















Tariff No. Articles. 

ex 368 (a) Rough iron or steel girders, 500 mm. or more 
high. 

ex 369 (a) 1 Plates and sheets of iron or steel, rough, not 


pickled (black plate), more than 5 mm. thick. 

ex 369 (a) 4 | Plates and sheets of iron or steel, rough, not 

pickled (black plate), less than 0:3 mm. thick. 
[See Note after No. ex 369 (c) 3.] 

ex 369 (b) 3 | Plates and sheets of iron or steel, pickled, dressed 

or not, less than 0°3 mm. thick. 

[See Note after No. ex 369 (c) 3.] 

ex 369 (c) 3 | Plates and sheets of iron or steel, worked (tinned, 
galvanised, etc.), less than 0°3 mm. thick. 

Notrre.—The exemption from duty under Tariff 
Nos. 369 (a) 4, (6) 3 and (c) 3 is not to apply to 
cold-rolled hoop iron less than 0°3 mm, thick 
and wire plaited therefrom. 

Boiler bottoms of rough, non-pickled black plate 
more than 5 mm. thick; rough non-pickled 
black plate more than 5 mm. thick, bent, or cut 
out otherwise than in rectangular form; and 
ribbed plates (Hiffelblech) of black plate 2 mm. 
or more thick, the surtaxes laid down under 
Tariff No. 370 not being taken into account. 








WINE TAX REDUCED. 

The ‘‘ Bundesgesetzblatt ’’ for 15th June contains a Law 
dated Ist June in virtue of which the consumption tax on 
wine has been reduced, as from 23rd June, from 22 to 12 
schillings per hectolitre. 

Fruit and berry must and fruit and berry wines (except 
fruit and berry must, ready for consumption, the fermenta- 
tion of which has been limited by pasteurisation or other 
means and which contains more than 0% per cent. by 
volume of alcohol or concentrated fruit and berry must) 
and unfermented sweet mead, are not covered by the Law, 
and continue to pay tax at the rate of 11 schillings per 
hectolitre. 


BELGIUM. 








ENFORCEMENT OF INCREASED CONSUMP- 
TION DUTY ON SPARKLING FERMENTED 
BEVERAGES. 

With reference to the notice published at page 672 of the 
issue of this ‘‘ Journal ’’ for the 24th June regarding the 
modification of various excise and consumption duties in 
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Belgium, it should be noted that the increased consumption 
duty of 20 per cent. of the retail selling price on natural o1 
artificial sparkling fermented beverages (champagne, 
aerated wines, cider, mead, and sparkling fruit juices and 
other similar beverages, except beer), which is applicable to 
the imported as well as to the Belgian products, came into 
force on the Ist July, in virtue of a Belgian Royal Decree of 
the 21st June. 





CZECHOSLOVAKIA. 





INCREASE OF DUTY ON CERTAIN AGRARIAN 
PRODUCTS, MOTOR VEHICLES, AND OTHER 
GOODS. 

The Commercial Secretary to H.M. Legation at Prague has 
forwarded translation of a Bill providing for an increase of 
the Customs duties on certain agrarian products, motor 
vehicles, and various other products. The Bill has been 
passed by the Czechoslovak legislature, but the date of its 
enforcement is not yet definitely fixed. In the case of 
certain goods lower rates are to be imposed when they 
are imported from countries with which Czechoslovakia has 
concluded a commercial treaty or which do not treat 
Czechoslovak goods less favourably than goods of othe1 
foreign origin. 

Some of the new duties provided for by the Bill are shown 
in the following statement, and a full translation of the 
measure may be seen by persons interested on application 
to the Department of Overseas Trade. 35, Old Queen Street, 
London, S.W. 1. 

The Government are also empowered by the measure to 
introduce, by special regulation, a system of ‘‘ import certi- 
ficates ’’ for grain (except barley and malt), pulse and rice, 
to come into operation on Ist August. 





























| 
| Duty on|Duty on 
Tariff | Imports | Imports 
No. | Artigles. from from 
Treaty other * 
| countries|countries 
Czech kronen 
| per 100 kilogs. 
92 | Animal tallow, raw or melted down, pressed 
tallow Pas ae 3 a i. - Free 15 
93 Vegetable tallow, palm oil, palm-kernel oil, and 
| coconut oil, solid .. wa - a --| Free 15 
104 | Clive, maize, poppy-seed, sesame, ground nut, 
| beech nut and sunflower oils, in barrels, 
| leather bags and bladders ‘a os sd 96* 144 
105 | Cotton seed oil in barrels, leather bags and 
| bladders oa - es a } oye 160* 240 
106 | Fatty oils in bottles, jars and similar recepta- hn 
cles weighing less than 25 kilogs. :— 
| (6) Oils classified under No, 104 144 216 
+ sil (c) Cotton seed oil ee es ow eo 192 238 
120 Herrings : 
Salted + ee a - os oe 21 7 
Smoked .. aa ss ia ¥ ea 42 } i. 70 
121 Fish “ee specially mentioned in the Tariff: 
| Saitec a et yy “é a Free ) 
| Smoked ordried 22 22) 22) O12) oT} “ago fy 27 
122 | Fish, prepared (marinated or preserved in oil, 
| etc.),in barrels... te me me ng? 480 480 
237 | Knotted carpets of wool .. - “ --| 6,000 6,000 
244 | Artificial silk: ts 
| (a) Natural white, not dyed: kilog. kilog. 
1. Single aa e« ee we ee 20 20 
2. Twisted .. bh 44 a ei 24 24 
| (b) Dyed: 
1. Single a _ ei ai ‘ve 28 2 
| 2. Twisted * as ‘a os 32 3: 
293 | Chemical paper (except photographic paper) ..| 100 kgs. | 100 kgs. 
| (a) Carbon and indigo .. ¥ - ne 900 900 
| (6b) Other oe aa ie 7” - 450 450 
467 | Weavers’ cards of all kinds; reeds and reed _— 
| teeth even in squares orrings ; Weavers’ healds 
| Of wire; mails (maillons) aam rp ? 900 1,200 
553 OI Motor cycles, motor cars, ete. See this *‘ Jour- 
| hal” for 17th June, page 649. 
| Aeroplanes - - pa 50% 50% 
ad va l. ad val. 
5547 | Engines for automobiles and aeroplanes : 
| (a) For automobiles, weighing each : 
1. Upto 50 kilogs. _.... ¥ - .--| 4,800 4,800 
2. Over 50 and up to 250 kilogs. .. --| 3,300 3,300 
3. Over 250 kilogs. im aia 3,000 3,000 


115,000 | 15,000 


| (b) For aeroplanes | 





* Castor oil (No. 103), olive oil (No. 104) and ground nut oil (No. 104) for 
technical purposes, when denatured at Custom Houses specially appointed 
for this purpose, pay 6 kr. per 100 kilogs. ; sulphur oil, without conditions, 
and cotton seed oil for technical purpose with permission and under control, 
pay 6 kr. per 100 kilogs. 

NOTE to Nos. 103 and 105.—Soya bean oil, ground nut oi] and cotton seed 
oil for the manufacture of edible fats, and oils with permission and under 
control are duty free. 

+ NoTz to No. 554.—Finished component parts, separately imported, for 
engines falling under this number, which by reason of their structure are 
Obviously recognisable as forming parts of such engines, pay duty as the 
respective engines when the importer supplies proof that the parts belong to 
engines of the respective kind and weight. In the absence of such proof, 
duty will be levied according to No. 554 (6) or 554(a@)1. Other component 
parts of such engines imported separately, are to be dutiable as separately 
imported parts of machines (Tariff Class XL) so far as they are represented to 
be component parts of machinery, but otherwise according to the material of 


which they are made. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 
GERMANY. 


FORTHCOMING INCREASE OF IMPORT DUTIES 
ON CERTAIN PRODUCTS. 


Under Article 6 of the Law of 17th August, 1925, which 
provided for a revision of the German Customs Tariff, it 
was provided that certain foodstuffs and animals were to 
pay reduced rates of duty until 3lst July, 1926. As from the 
Ist August, therefore, the duties on such goods will be levied 
at the higher rates of the “‘ General ’’ Tariff, except in so far 
as lower rates have been fixed by Commercial Treaties con- 
cluded between Germany and other countries. 

The following statement shows the present and forth- 
coming duties on the goods in question :— 
































resent | General 
— Goods. Reduced! Tariff 
; | Duties. | Duties. 
Reichsmarks 
| per 100 kilogs. 
1;Rye .. - “ _ - + 3 7 
2{|Wheatand spelt... ‘< oe - 3°50 7°50 
3 | Barley | 3 7 
NOTE. —RBarle y for ¢ attle fi od, unde Tr C us toms | 
control oo | 1 7 
4 | Oats sis -_ - | 3 7 
5 | Buckw he rat ' 3 5 
7 | Maize and dari 2°20 5 
9 | Mait, except that roast dor ground gross weight 6°80 12°75 
10 | Rice, not cleaned 2°50 4 
11 | Beans, for food 2 4 
Peas, lentils .. si i - ¥ 1°50 4 
12 | Beans for fodder (for horses, etc.), lupines, 
vetches .. pe - oe - - 1°50 2°50 
108 | Neat-cattle .. _ we .. live weight 13* 18* 
104 | Sheep _ oe _ _ ilo. 13 18 
106 | Pigs _ - ey a do. 14°50 1 
ez 108 | Meat, “excluding bacon, and edible entrails of 
cattle (except poultry), fresh: 
Pork and edible ee of cattle pia _ 91 45 
Other meat _ _ ee 24 45 
109 | Bacon ais _ 14 36 
126 | Greases and pre ase- .-like fats (hog rs’ Jard, goose 
fat, becf marrow, oleomargarine, and other 
fats similar to lard) ot ee oe 6 12°50 
134 | Butter, fresh, salted or me Ite S. «8 _ os 22°50 30 
162 | Meal, bake d or roasted or not: 
Meal of grain, excepting oats, meal of malt 
(with the exception of baked or roasted 
malt meal), meal of rice or pulse .. ee s 18°75 
Oatmeal .. oe _ - _ ee 10 18°75 
163 | Rice, cleaned - -_ - oe oe 2°50 4 
164 | Pearled grain, grits and groats: 
Of cereals, except oats; rice groats .. o° 8 18°75 
Ofoats .. _ _ _ ee 10 18°75 
165 | Other milling produc ts: 
Of corn (malted or not), with the exception of 
oats, or of pulse; also rolled rice .. °° 8t 18°75T 
Of oats, malted or not .. ee 10 18°75 
ez 166 Beechnut, earthnut, poppy- -seed, ‘ni; ge r, “sesame 
and sunflower oils: in a o* - a 2 4 
ez 176 | Molasses _ sé : 7” ve Free 4 
205 | Margarine. 20) 80 
2074| NOTE.—Solidified fish oil, when ac compan ied by 
a certificate of pureness recognised by the 
Government - os oe Free 1 
ez 219 | Tinned meats and tinne “d milk - is : 40 75 














* Conventional rates are fixed for cattle under the Commercial Agreements 
between Germany and Switzerland and Austria. (See ‘‘ Board of Trade 
Journal ” for 24th December, 1925, pages 704-5, and 31st December, 1925, 
page 729.) 

A conventional rate of 4 Reichsmarks per 100 kilogrammes is fixed by 
the Agreement between Germany and Belgium. 





GREECE. 


EXPORT OF OLIVE OIL. 

According to reports in the Athens press, the Greek 
Council of Ministers have decided to allow the exportation 
from Greece of 2} million okes of olive oil, subject to the 
payment of an export tax of 3°80 drachme per oke. 








ITALY. 
PAYMENT OF CUSTOMS DUTIES. 


The Commercial Secretary to H.M. Embassy at Rome re- 
ports, by telegraph, that the price fixed, for the period 4th 
to 10th July, for certificates for the payment of Customs 
duties is 533 lire per 100 lire gold—i.e., the surcharge when 
the duties are paid in paper is 433 per cent. 

(The price of certificates for the two previous weeks was 
536 lire per 100 lire gold.) 





JAPAN. 





REVISED CUSTOMS TARIFF (FURTHER 
CORRECTIONS.) 

The following further corrections and additions to the 
translation of the revised Japanese Customs Tariff, pub- 
lished with this ‘‘ Journal ’’ on the 15th April, have been 
notified by H.M. Ambassador at Tokio :— 

Page vi. 
Tariff No. 38 (1) (Curry in powder).—An asterisk should 
be added after the rate of duty, indicating that the 
dutiable weight includes that of the receptacles. 





CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





Tariff No. 49 (Fruit juices (sugared) and syrups).— 
The term ‘‘ (sugared)’”’ in the first line of this heading 
should be omitted. 

Page ix. 

Tariff No. 126 (Apricot and bitter almond stones).—This 
item should read: ‘‘ Apricot kernels and bitter almond 
kernels. ”’ 

Tariff No. 128 (Gynocardia, cardamom, etc., seeds).— 
The words ‘‘ Colchicum seeds ’’ should be inserted after 
‘*Colocynth seeds,’’ and the word ‘‘ agowan”’ should be 
altered to ‘‘ ajowan.”’ 

Tariff No. 1382 (Ryutan or gentian root).—The word 
or’’ should be altered to ‘* and.”’ 
Page x. 

Tariff No. 192 (2) (Radium).—The words ‘* and radium 
salts ’’ should be added. 

Tariff No. 192 (3) (Radium salts).—This item should 
read ‘‘ Rhodium salts.”’ 

Tariff No. 202 (2) (Salol).—This item should be num- 
bered 206 (2). 

Tariff No. 202 (38) (‘‘ Benzoate ’’).—This item should be 
numbered 206 (3) and should read ‘‘ Benzoate of soda.”’ 

Page xv. 

Tariff No. 300 (Tissues of pineapple, Manila hemp, etc.). 
—The words ‘ (Pueraria Thunbergiana)’’ should be in- 
serted after the word ‘‘ pineapple.’’ 

Page xxvii. 

Tariff No. 551 (Philosophical instruments, and parts 
thereof, not otherwise provided for).—This heading should 
read :—‘‘ Physical and chemical apparatus and _ parts 
thereof, not’‘otherwise provided for.’’ 

Tariff No. 553 (2. (Photographic instruments).—The 
word ‘‘ microscopic ’’ should be altered to ‘‘ microscopes.”’ 

Tariff No. 554 (3) (Parts of photographic instruments).— 
The sub-heading ‘‘ Screens for type-founding ’’ should be 
altered to ‘‘ Screens for photogravure.’’ 

Page xxviii. 

Tariff No. 565, 1a (Motor cycles).—The sub-heading 
*“ With motive machinery ’’ should read ‘‘ Fitted with 
engine.”’ 

Page xxx. 

Tariff No. 605, 3a (Milling cutlers, gear cutters and 
saws for machinery).—The word ‘‘ Round ’’ should read 
‘** Circular.’”’ 


oe 


ae 


MARTINIQUE. 


CUSTOMS DUTIES ON EMPTY CASKS. 

The ‘‘ Journal Officiel ’’ (Paris) for the 26th June contains 
a Presidential Decree of the 14th June in virtue of which 
useable empty casks, fitted together or not, hooped with 
wood or iron, other ‘than non-watertight casks (boucauts), 
for packing sugar are in future lo pay the Customs duties 
specified in Tariff No. 595 of the French Metropolitan Tariff. 
Stave-wood, smoothed or completely prepared, is treated as 
casks. The duties leviable under the ‘‘ Minimum ”’’ Tariff 
are 22) frs., or 9 frs. per 100 kilogs., according as such 
casks are of a capacity of 500 litres and more or less than 500 
litres. 








EXPORT DUTY ON WHALE PRODUCTS. 
The ‘‘ Journal Officiel ’’ (Paris) for the 26th June contains 
a Presidential Decree, dated the 14th June, which provides 
for the imposition of an ad valorem duty of 2 per cent. on 
cetaceous oils and fats and spermaceti, and of 1 per cent. 
on cetaceous manure and guano, on export from the Colony 
of Martinique. 





NORWAY, 





CONTROL OF FOOTWEAR AND LEATHER. 

With reference to the notice under the above heading in 
the ‘‘Journal’’ for 24th June (page 673), it should be 
noted that H.M. Representative at Oslo reports that the 
competent Norwegian authorities have decided, as a transi- 
tional measure, that footwear imported into Norway before 
15th July may be admitted without being marked, provided 
that the importer concerned makes the prescribed declara- 
tion. The Ministry of Commerce has also, in several cases, 
granted dispensation from the regulations in respect of 
foreign footwear which had been ordered before 15th May. 

H.M. Representative has also forwarded translation of 
regulations drawn up by the Ministry of Commerce, which 
define the terms ‘‘ ordinary cardboard,”’ ‘‘ artificial leather,’’ 
‘artificial leather board ’’ and ‘‘ chemically prepared fibre 
board,’’ and fix the standards to which leather and leather 
in footwear must conform in order to comply with the 
terms of the Royal Resolution of the 28th May. 

Translation of the regulations may be seen by persons 
interested at the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES— Continued. 





SPAIN. 





CONTROL OF IMPORTATION OF SYNTHETIC 
DYESTUFFS AND INTERMEDIATE PRODUCTS. 


A Royal Order of 9th March last, a translation of which 
was published in the *‘ Journal ’’ for 18th March (p. 333), 
prohibited, temporarily, the importation into Spain of the 
intermediate products and the synthetic organic colouring 
materials included in Tariff Nos. 793-6* of a kind manufac- 
tured in that country. A further Royal Order, dated 29th 
May, has now been issued prescribing new regulations re- 
garding importation. 

The importation of the products included in Tariff Nos. 
793-6* may only take place through the Custom Houses of 
Barcelona and Port Bou, although postal consignments may, 
for the time being, be cleared through the Custom House of 
Irun. 

Attached to the Order is a list (occupying 8 pages of the 
‘‘ Gaceta de Madrid ’’) of the colours, intermediate products, 
etc., which are considered as being produced in Spain. 
Licences for the importation of any of these will only be 
sranted by the Central Commission in Madrid. Permission 
to import any products not specified in the list may be 
given by the Provincial Committee at Barcelona, which is 
also authorised to permit the clearance of postal packages 
containing up to 5 kilogs. of one colour, 

A copy of the Royal Order (in Spanish) may be seen by 
persons interested on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, 5.W. 1. 





GOVERNMENT REGULATIONS REGARDING 
USE OF BRIQUETTES. 

The ‘‘ Gaceta de Madrid ’’ for the 26th June contains a 
Royal Order of the 25th June, effective as from the date of 
its publication, which extends the application of the provi- 
sions of the Royal Decree of the 27th February last (regard- 
ing the production and consumption of coal) to the pro- 
duction and consumption of briquettes. 

[Norr.—A full translation of the Royal Decree of the 27th 
February was published at pages 296-7 of the ** Journal ”’ 
for the 12th March. | 





TRADE IN OLIVE AND OTHER EDIBLE OILS, 
AND OILSEEDS, ETC. 


The ‘‘Gaceta de Madrid’’ for the 9th June contains a 
Decree, dated the 8th June, which prescribes regulations 
regarding the production and trade in olive and other 
edible oils, prohibits the importation of certain oleaginous 
seeds, and increases the import duty on vegetable oils. 

Olive Oil.—-The name olive oil (aceite de oliva) may only 
be given to pure oil produced by the pressing of olives, 
without the addition of any other substance, and such oil 
is the only edible oil that may be exported from Spain. 

Olive oil under a registered Spanish trade mark, or put 
up in containers clearly indicating that the contents are 
Spanish olive oil, may be exported free of duty and trans- 
port tax. Olive oil not so packed may be subjected to an 
export duty should the Government deem it necessary. 

If owing to a bad harvest or for any other reason the 
supply of the national product is insufficient, the Govern- 
ment may reduce the import duty on olive oil or, with a 
view to maintaining foreign markets, permit the tem- 
porary importation of olive oil at a duty of 25 pesetas per 
100 kilogs. 

The present regulations regarding the temporary duty- 
free admission of tinplate for the manufacture of olive oil 
containers will be maintained so long as Spanish production 
cannot supply a iype suitable for containers for all classes 
of exported produce. 

For the purpose of carrying on a propaganda in favour 
of Spanish olive oil and increasing its consumption in 
foreign markets a tax of 1 centimo (silver) will be levied on 
each kilog. of oil exported. 

Oleaginous seeds and their oils.—Vegetable oils may only 
be manufactured for industrial purposes. The Customs 
treatment of oil seeds and seed oils is modified as follows 





* Tariff Nos. 793-6 comprise :—Nitrated and chlorated deriva 
tives: nitroaniline, nitrobenzol, nitrotoluol, oil and hydro 
chlorate of aniline, chlorobenzol, chlorotoluol, chloroaniline 
dinitrobenzol, dinitrochlorobenzol, nitro and _ dinitrophenol, 
nitrochlorobenzol and sulphanilic acid; paranitraniline, diphe- 
nylamine, alpha and beta-naphthol and anthraquinone; and 
artificial organic colouring materials (derived from coal and the 
like) in powder, crystal, paste and solid form. 


| 





CUSTOMS REGULATIONS AND TARIFF CHANG ES—Continued 





(the former rates of duty being shown for purposes of com- 
parison) :— 





2nd Column Rate 
Tariff of Duty. 

ari . 
No. Articles, 





Former. New. 





Pesetas (gold) 
* = per 100 kgs, gross. 
799 Coconut and palm oil, freed from colour and 
Tefined, and other oils .. e - we 30 40 
800 Liquid siccative vegetable oils... ios 7 50 60 
S01 Non-siccative liquid vegetable oils : 


1. For food purposes 54 Pro- 
¥ i hibited 
2. For industrial purposes : 54 60 


996 | Copra or coconut kernels, coconuts, bahasu and 
illipe ‘0 ae - ne ee oa 1 5 
999 Oleaginous seeds, other than castor and linseed : 


1. Ground nuts, colza, cotton, sesame and 
soya e< ae - hy a ee 1 Pro- 
NOTE.—The importation of cotton seed hibited 
may only be effected by the State Cotton 
Commission, for the requirements of culti- 
vation. 
2. Hemp, poppy, almond and other .. oe 1 24 

















PAYMENT OF CUSTOMS DUTIES. 

The Commercial Secretary to H.M. Embassy at Madrid 
reports, by telegraph, that the rate of surcharge far the 
month of July in respect of import and export duties, 
Customs fines, etc., paid in Spanish silver coins or notes of 
the Bank of Spain, has been fixed at 25-08 per cent. 

{The surcharge for the month of June was fixed at 33°44 
per cent. | 





SWITZERLAND. 


EXPORT DUTY ON RAGS AND WASTE PAPER 
WITHDRAWN. 


The ‘‘ Feuille Officielle Suisse du Commerce ’”’ for 23rd 
June publishes the text of a Decree of the Swiss Federal 
Council, dated 21st June and effective as from 25th June, 
which withdraws the duty of 2 frs. per 100 kilogs. formerly 
applicabie to the export of rags and waste paper from 
Switzerland. 





SYRIA. 





CUSTOMS TREATMENT OF WHEAT AND 
FLOUR. 


H.M. Consul-General at Beyrout has forwarded copy of a 
recent Decree, No. 243, which abrogates the special measure 
of December last, which reduced by 50 per cent. the 
Customs duty on wheat and flour imported into Syria. 

The reduced duty will, however, remain applicable to 
foreign flour which entered warehouses or Customs depdts 
in Syria before the 17th April last, or which was dispatched 
direct to Syria before that date provided that, in the case of 
importations by sea, the date taken into account will be 
that of the Bill of Lading made out at the port of shipment 
for direct despatch. 


UNITED STATES OF AMERICA, 





INVESTIGATIONS UNDER ‘‘ FLEXIBLE 
TARIFF ’’? PROVISIONS OF THE TARIFF ACT. 


With reference to previous notices under the above head- 
ing, it should be noted that the United States Tariff Com- 
mission have ordered Investigations (Nos. 55, 56 and 57) of 
the differences in costs of production and of all other facts 
and conditions enumerated in Section 315 of the Tariff Act 
in respect of peanuts (Tariff No. 757), soya beans (Tariff No. 
760), and cotton seed (Tariff No. 760). 


— 
—— 


BOOKS RECEIVED. 








Monthly Report of the Trade of Canada (Imports for Con 
sumption and Exports). Published by the Dominion Bureau of 
Statistics, 

I'he Empire Cotton Growing Review: Journal of the Empire 
Cotton Growing Association. Vol IIl., No. 3, July, 1926. 
A. and GC. Black, Ltd., London. Annual subscription 5s. post 
free; quarterly, price ls. 

Report of the Advisory Council of Science and Industry of 
South Australia (No. 7, 1925). Issued under the authority of 
the Hon. John Gunn, M.P., Premier and Chairman of the 


Council. 
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d Tariff Changes COMMERCIAL TREATIES AND ARRANGEMENTS—Continued, GO 
r 
ropose commerce of Finland, Latvia, Lithuania, Russia or States in Th 
Customs or economic union with Estonia. Janu 
NORWAY. Persons and merchandise are to enjoy national treatment 
in respect of internal taxes, transit duties, warehousing 
bata . . . —_— . charges and facilities, and the amount of drawbacks and 
PROPOSED STATE MONOPOLY OF GRAIN AND bounties, and vessels, in respect of duties of tonnage, MERC 
PRODUCTS THEREOF. harbour, pilotage and other similar charges. The coasting 
H.M. Minister at Oslo has forwarded translation of a Bill trade will be regulated in accordance with the laws of each : J 
for the institution of a State Monopoly of grain and ground a a treatment being reciprocally | — Notice 
es: : nent il cranted., 
products thereof. The measure is at present before the © The rights of limited liability and other corporations and 
Legislature, and is designed to come into force at a date to associations of either party to establish themselves or branch 
be determined by the Crown, but not later than Ist July, offices or carry on their activities in the territories of the 
1997. nee party, — “a sep solely se d vy laws of that 
. — other party, most-favoured-nation treatment being recipro- | 
Wheat, rye, barley, oats and ground products inaeeot, ca cally ened to individuals in respect of the oranniinition Pa 
well as mixtures of grain or ground products which have of and participation in corporations and associations, and Thi 
one or more of these products as a substantial ingredient, the mining of coal, phosphate, oil, oil shale, gas and sodium direc 
are only to be imported by the State or by persons who have on public domains. on OU 
received an import licence. Licences to import wheat, rye Commercial travellers and their samples are to receive ve th 
and barley or ground products thereof will be granted to most-favoured-nation treatment. . . ’ 
persons who prove that they have purchased from the By aye ee : riggs a gon sca gone ” Pale 
in als A ay OE Oe eS vided for on rail routes, navigable waterways and canals 
State a quantity of Norwegian gratr Sens other than the Panama Canal and waterways and canals : Placi 
corresponding to the quantity which it is desired to import. which constitute international boundaries. 
Licences to import oats or ground products thereof will only The territories to which the treaty applies comprise all 
be granted in special circumstances. areas of land, walter and air over which the parties respec- 
Licences to import seed grain and strong feeding stuffs tively claim and exercise dominion, with the exception of ; ” 
” ype - re the Panama Canal Zone. Chile 
may be granted without conditions. cad ae ; —— Aren: 
a aaa ) ' rhe Treaty generally is to remain in force for ten years. 4 
The restrictions are not to apply to transit traffic. If within one year before the expiry of that period neither | Denma 
The Bill also contains provisions as to the purchase of party has notified its intention to modify or terminate it, it 4) 
Norwegian grain by the State, and the warehousing and will continue in force subject to one year’s notice of modifi- F (b) ¥ 
sale of grain, etc. cation or termination. Certain provisions, however (dealing So French 
Translation of the Bill may be seen by persons interested with the treatment of shipping), are to remain in force for B. I 
at the Department of Overseas Trade, 35, Old Queen Street, twelve months only from the date of the exchange of ratifi- (a) 
London, S.W. 1. cations, and if not then terminated on ninety days’ notice 
—— will continue effective until either party shall have enacted Norway 
legislation inconsistent therewith, when the said provisions Panama 
COMMERCIAL TREATIES AND will automatically lapse at the end of sixty days from such 
ARRANGEMENTS. enactment. a Panama 
al 
Continued from page 49. N © 
Government Notices eae 
UNITED STATES—ESTONIA. Affecting Trade direct 
TREATY OF FRIENDSHIP, COMMERCE AND 7 on ou 
CONSULAR RIGHTS. tories 
The Board of Trade are informed by the Foreign Office MERCANTILE MARINE. 
that the ratifications of the Treaty of Friendship, Coinmerce 
and Consular Rights between the United States and Estonia SOCKET SIGNALS. Place 
signed on 23rd December, 1925, were exchanged on 22nd lieth, 
i and that the I reaty came into force on that date. Notice To Surp OWNERS AND MASTERS. 
1e Treaty provides that nationals of each of the con- 
tracling parties are to be permitted to enter, and to travel Socket signals are carried on board many ships for use as British ] 
and reside in the territories of the other, to engage in com- distress signals. Their use for this purpose is allowed by “a 
merce and in every trade not reserved exclusively to the Board of Trade; but, as they contain a powerful explo- (d) T 
nationals, and to own or lease buildings or lease lands sive, they should be treated with special care and should ‘be (i 
necessary for their commercial activities on the same terms stowed in a separate receptacle on board ship. It is very (i) 
as nationals or as nationals of ‘the most-favoured nation. essential that the sockets should be of sufficient strength to 
It is stipulated, however, that nothing in the Treaty affects wilhstand the explosion of the propellant charge, and in (ce) B 
existing statutes of either party in relation to the immigra- order to ensure this, approved sockets which are supplied by R 
tion of aliens or the right of either party to enact such the makers of the signals must be used. Two cases have 
statutes. National treatment is provided for in regard to recently occurred in which the socket burst when a signal (f) M 
was being fired, and in one of the cases two persons were (9) N 


internal taxes and charges. 














killed and four seriously injured. 


There is to be freedom of commerce and _ navigation 
between the territories of the two parties, and_ their Socket signals which are more than two years old are, as elgian | 
nationals are to have equal rights with those of the most- a rule, unfit for use as distress signals, and the Board’s sur- (0) K 
favoured-nalion to come with their vessels and cargoes to veyors have instructions to condemn them. Such signals, 
all places, ports and waters of every kind within the terri- however, are still dangerous, and should be treated with the — 
torial limits of the other party which are open to foreign same care as if they were new and serviceable. In the past 
commerce and navigation. . time-expired socket signals have sometimes been used as ——— 

Each of the parties binds itself unconditionally to accord fireworks or given away for this purpose. This practice has 
full most-favoured-nation treatment to articles the srowth, resulted in fatal accidents and should therefore be strictly 
produce or manufacture of the territories of the other in forbidden. In one instance a ‘boy was killed by the explo- 
respect of import and export duties and_ prohibitions. sion of a socket signal which he found in a dried-up pond. 
Goods which may be legally imported into or exported The evidence given at the inquest showed that the signal SHIP: 
from United States ports in United States vessels, and was one of a consignment which had been condemned as 
goods which may be legally imported into or exported having been in stock for over two years, and the coroner’s 
from Estonian ports in Estonian vessels, may equally be jury added a rider to their finding, urging that when these The 
imported and exported in Estonian and United States vessels signals are condemned effective steps should be taken to Rules - 
respectively without any other or higher duties or charges destroy them. and Ay 
being payable. Every favour, privilege or immunity with In order to prevent the possibility of similar accidents in ei toe 
respect to the amount and collection of import and export future, owners and masters of ships should take steps to Saati 
duties which either party may accord to any third State, ensure that time-expired socket signals are in no circum~- nvesti 
whether gratuitously or in return for reciprocal compensa- stances used as fireworks or left anywhere on shore. All British 
tory treatment, shall be extended to the other party for the such signals should be kept in a secure place of storage on Possess 
benefit of itself, its nationals and vessels. Exception is board ship until they can be thrown overboard in deep a. OS 
made in the case of the treatment accorded by the United water. The wooden plug which closes the hole in the > a: 
States to the commerce of Cuba, the commerce of the wooden top of each signal should be removed, in order that @ «: 
United States with its dependencies and the Panama Canal the water may enter the signal and render it harmless, and 4. s.: 
Zone, and also of the treatment accorded by Estonia to the the signals should then be carefully sunk. 5. s.: 
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GOYERNMENT NOTICES AFFECTING TRADE—Continued. 





This Notice supersedes the Board’s Notice No. 6, dated 
January, 1920, which is hereby cancelled. 
C. Hipwoop, 
Assistant Secretary. 
MERCANTILE MARINE DEPARTMENT, 
Boarp OF TRADE. 
June, 1926. 
Notice No. 78. M. 5288/1926. 





POSTAL SECTION. 





PARCEL POST TO VARIOUS COUNTRIES. 

The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously published 
on outgoing parcels addressed to the undermentioned places 
by the routes specified are as follows :— 





Rates of Postage on each Parcel] 
not exceeding 

















Place of Destination. Route. 
2 Ib. | 3 1b. | 7 Ib. [anw. | 22. 
| | 
3s. d.|s. d.js. d. | s. d./ s. d. 
Chile (exce ol Punta 7 
Arenas) : .-|Argentine ..|7 0/7 0!}|8 3;9 6 — 
Denmark : 
(a) Continents ul =and | g | 
Greenland ..| Direct wth 2 2 3 3 3 014 6 
(b) Faroe Islands’ ..j Direct owt 2 Sota BITS Bis 814 € 
| 
French Colonies :-— | 
3. In Africa :— 
(a) Dahomey and | 
Niger .. ..| Direct nt 2° Sik Fie Oe Bits .¢ 
Norway .. xs .- | Direct _ | 30:13 6:83 6 1 0; 6 8 
Panama Canal Zone .| United States} 3 013 015 61/18 6 — 
of America. | 
Panama Canal! Zone .| Direct ae | $0:i3s @©Or4 8:58 $8 — 























The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously published 
on outgoing parcels addressed to the undermentioned terri- 
tories by the routes specified are as follows :— 





























Rates of Postage on each Parcel 
not exceeding 
Place of Destination. Route. 
2 Ib. | 3 Ib. | 7 Ib. | 11 Ib. | 22 Ib. 
British Empire :— a @&iadgdiaé& iad is. 2d. 
C. In Africa :— 
(b) Kenya and Uganda} Direct wean Ss Bis. 6.6 2 , 10 6 
(dq) Tanganyika :— 
(i) Places in Lake 
Victoria area ..| Kenya -(/3 9/3 9/6 3/8 6118 9 
(i) Dar-es-Salaam | 
and other places 
not in (i) ..| Direct cotiZ @isa vié. CLG 8 ie GC 
(e) British S. Africa :— 
Rhodesia :— 
Southern Sea to Beiral 3 6/13 615 617 O} 
Northern Sea to Be ira) 4 0 4 0 6 6 9 6 | 
(f) Mauritius .. Direct i 2 9 2 0 $914 OI 
(g) Nyasaland P rotec- | 
torate .. Sea to Beira} 3 6;3 61/5 9 7 3 {10 QO 
' 
Jelgian Congo :— | | 
(6) Katanga Province} | | 
only - Sea to Beira! 4 6; 4 6/8 0/10 9 | — 
Portuguese Colonies :— | | 
(c) Portuguese E. Africa! Direct 12 6);2 6) 4 0/5 O | -— 
' { j 











GENERAL SECTION. 





SHIPPING CASUALTIES: REPORTS OF FORMAL 
INVESTIGATIONS. 

The Board of Trade hereby give notice under the General 
‘ules for Formal Investigations into Shipping Casualties 
and Appeals and Rehearings, 1923, that they received during 
the month of June, 1926, the following Reports of Formal 
Investigations into Shipping Casualties held by Courts in 
British Self-Governing Dominions, Crown Colonies, and 
Possessions Abroad — 


1. s.s. ** Killara.’ 

2. s.s. ‘‘City of Agra.’ 

3. s.s. ‘* Yat Shing ’’ and s.s. ‘‘ Tacoma Maru.’’ 

4. s.s. ‘‘ Lady Carrington ”’ and s.s, ‘‘ St. Giles.’’ 
5. s.s. ‘* Canadian Sapper.” 





GOVERNMENT NOTICES AFFECTING TRADE—Continued, 





PATENTS AND DESIGNS ACTS, 1907 AND 1919. 
LICENCES OF RIGHT. 

Notice is hereby given that, by virtue of the provisions of 

Section 24 of the Acts, the under-mentioned Patents were 

endorsed ‘‘ Licences of Right ’’ on the dates specified below: 





No. & Year 


od Cat Grantee. Title, 





edrd June, 1926. 
203,448 Reichwald, V.B.{| ‘‘Improvements in _ rotary 
(18031 /22) | pumps applicable also. as 
| power motors.’’ 
28th June, 1926. 


134,201 Scintilla ‘‘Improvements "in and} re- 


(24495/19) lating to protecting means 
for ignition coils used in 
| connection with explosion 
| motors.”’ 
173,538 Hunt, 8S. B. ‘ | ‘‘Process for the production 


of reactive acid liquor, alco- 
hi ols, esters and the like from 
gaseous hydrocarbons,”’ 

‘‘A new or improved process 
of sterilising liquids and solid 
materials or appliances.’ 

Improve ments in toy te le- 
phones. 


(17940/20) 


180,97: Hottinger, R. ... 
(19673/21) 


181,396 
(16312/ 22) 


Gong Bell Manu- 
tacturing Co. 





185,506 Spencer, H. W. | « Improve ments in reducing 
(15583/21) valves.”’ 
194,267 Huguenin, A. & | ‘‘ Improvements in or re lating 
(2189/23) anr. | to rotary valves for pipe 
| lines.” 
194,848 Kemp, W. W. & | ‘‘ Improvements in automatic 
(1275/22) anr. | fluid mixing machines.’’ , 
194,956 Schleper, J. F.....| ‘“An improved method of 
(10598/22) | jointing electric conductors.”’ 
195,133 Tebaldi, A. . | ‘Improved means for trans- 
(33919/21) | mitting the motion of reci- 
| procating masses such as 
pistons, cylinders and the 
like.’’ 
195,354 Huguenin, A. ‘‘ Improvements in or re lating 
(3844/23) to hydro-electric installa- 
tions.’’ 
199,726 Vello, L. San- | ‘‘ Improvements in or relating 
(15791 /23) chez-. to the manufacture of small 
electrical appliances’ of 
glass. shy 
201,880 Naamlooze Ven- | ‘ Process of pre p: iring a stone- 
(3722/23) nootschap Glas-| like material.’ 
fabriek ‘ Leer- 
dam ”’ voorheen| 
Jeekel, Mijnssen | 
& Co. | 


Raymond, A. F. | ‘‘An improved fastening for 
(13571/23) motor car curtains, tents 
and the like.”’ 


214,961 Compagnie des | ‘‘ Locking arrangement for 





(6104/24) Forges et Acie- gun carriages with longitu- 
riesde la Marine} dinal pivot and elastic sus- 
et d’Homecourt!  pension.”’ i 


216,061 Yonck, L. ‘‘ Improvements in or relating 








(32088/23) | to blasting cartridges.’’ 
218,771 Victorsohn, M....| ‘‘ Improvements in  weight- 
(10977/23) | motors.” 
| 
The Patent Office. W. S. JARRATT, 


Comptroller-General. 





CANCELLATION OF ENDORSEMENT OF Patent ‘‘ LICENCES 
or Rigut.’’ 

Notice is hereby given that, by virtue of the provisions of 
sub-section 5 of Section 24 of the Acts, the endorsement 
‘* Licences of Right’’ upon Letters Patent No. 128378 (9963 

of 1918) bearing date 17th June, 1918, and granted to Walter 
Standish Smith for an invention entitled ‘“ Improvements 
in and relating to torsion scales,’’ was cancelled on the 2nd 
day of July, 1926, 
The Patent Office. W. S. Jarratt. 

Comptroller-General. 


—_—_—— 


PRE-WAR AUSTRIAN AND HUNGARIAN 
BONDS. 
Notice To Britisn Houpers. 
British holders of bonds of the following Loans :— 
Austrian 4 per cent. Gold Rentes; 
Austrian 43 per cent. Treasury Notes, 1914; 
Hungarian 4 per cent. Gold Rentes; 
Hungarian 44 per cent. Rentes, 1913; and 
Hungarian 43 per cent. Loan, 1914, 
who have not already deposited their bonds with the Ad- 
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GOVERNMENT NOTICES AFFECTING TRADE—Continued. 





ministrator of Austrian and Hungarian Property, Cornwall 
House, Stamford Street, London, S.E. 1, and who desire to 
participate in the arrangement covered by the Innsbruck 
Protocel of 29th June, 1923, and the Prague Agreement of 
14th November, 1925, should lodge them forthwith with 
the Administrator. 

All such bonds will be returned to the depositors, those 
eligible to participate being stamped accordingly. These 
stamped bonds should be retained ‘by the holders pending 
an announcement from the respective agents (see below) as 
to their delivery to them for the purpose of the attachment 
of new coupon sheets and the marking of the bonds to the 
effect that their service is under the control of the Caisse 
Commune de la Dette. 

In order to be eligible an Austrian bond must have been 
physically situate on 16th July, 1920, outside the boundaries 
of the Debtor States, including Austria, but not including 
Hungary, and in the case of an Hungarian bond have been 
physically situate on 26th July, 1921,* outside the boun- 
daries of the Debtor States, including Hungary and Austria. 

The above notification does not apply to bonds of the 
Hungarian 4 per cent. Consolidated State Rentes 1910, and 
the Austro-Hungarian Chartered State Railway Co. 
(S.T.E.G.), regarding which a further notice will be shortly 


issued. 





Agents for Re-coupon- 


Loan. 
ment. 





ee Oe 


Austrian 4 per cent. Gold Rentes ... ) 
Austro-Hungarian Chartered State | 
Railway Co. (S.T.E.G.): | 
(a) 3 per cent. Loans (Old System) > 
(6) 3t per cent. Loans (Supple- | 
mentary System). | 

(c) 4 per cent. Loan 1900 


Council of Foreign 
Bondholders, 
17, Moorgate, London, 
E.C. 2. 


{ | Messrs. J. Henry 
Austrian 43 per cent. Treasury Notes } Schréder & Co., 
1914. 145, Leadenhall! Street, 
London, E.C. 3. 
Messrs. N. M. Roths- 
child & Sons, 
New Court, St. Swithins 
| Lane, London, 


at Nn 


| 

Hungarian 4 per cent. Gold Rentes ) 

Hungarian 4 per cent. Consolidated | 
State Rentes 1910 

Hungarian 43 per cent. Rentes 1913 f 

Hungarian 4} per cent. Loan 1914 } 





E.C. 4. 





* Not 16th July, 1920, as previously stated. f Not 4 percent. 


Copies of a pamphlet containing particulars of the arrange- 
ments made under the Innsbruck Protocol and the Prague 
Agreement can be obtained on application to the Council of 
Foreign Bondholders, 17, Moorgate, London, E.C. 2. 

J. B. Knicar. 
Administrator of Austrian and Hungarian Property. 


Clearing Office (Enemy Debts), 
Cornwall House, 
Stamford Street, 
London, S8.E. 1. 





Openings for British Trade 


NOTICE TO MANUFACTURERS AND EXPORTERS. 

British firms may obtain the names and addresses of the persons 
or firms referred to in the following notices of ‘‘ Openings for Trade "’ 
by applying to the Department of Overseas Trade, and quoting the 
epectfic reference number and country. 

In cases of doubt or difficulty in regard to restrictions on trading, 
reference should be made versonally or by letter to the Department 
of Overseas Trade (Development and Intelligence), 35, Old Queen 
Street, London, S.W. 1. 

Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherurise stated. 








BRITISH EMPIRE. 


UNITED KINGDOM. 

DEXTRINE PLANT.—A British firm is desirous of obtaining 
the names of British manufacturers of the above plant. 

All inquiries should be addressed to the Department of Over- 
seas Trade, 35, Old Queen Street, London, 8.W. 1, quoting 
Reference 10293/26. 


AUSTRALIA. 

PAINTS, COLOURS AND BUILDERS’ HARDWARE.—A 
manufacturers’ agent in Sydney desires to secure the represen- 
tation of British manufacturers of the above. He claims to be 
very familiar with this class of trade, being well known in the 








OPENINGS FOR BRITISH TRADE—Continued. 





building trades in Sydney, Brisbane and Melbourne. (Refer- 
ence No. 41.) . 

PAPER, STATIONERY, OFFICE APPLIANCES, ETC.— 
A firm of booksellers and stationers in Perth desire to obtain the 
representation for Western Australia of British manufacturers 
of paper, stationery, novelties, books, office appliances, etc. They 
are understood to have been established for twenty years and 
to have agents travelling throughout Western Australia. <A 
director of the company is at present in this country and would 
9 oy to interview any British firms interested. (Reference 
VO, 





ENQUIRIES AT THE OFFICE OF THE OFFICIAL 
SECRETARY FOR AUSTRALIA. 

FURNISHING FABRICS.—A Director of a firm of maaz- 
facturers’ represertatives, with headquarters in Sydney and a 
branch office in Melbourne, is at present in England, and 
desires to get into touch with British manufacturers of furnish- 
ing fabrics. This firm would consider acting as distributing 
agents for British manufacturers of such materials, 

Replies should be addressed in the first instance to the 

Official Secretary, Commercial Bureau, Australia House, London, 
W.C. 2, quoting Reference 377. 
_ AGENTS’ SERVICES OFFERED.—A Sydney business man 
is at present visiting this country, and wishes to get into touch 
with British renee redo of general lines with a view to 
making agency arrangements. He is particularly interested in 
purchasing patent rights. 

Replies should be addressed in the first instance to the 
Official Secretary, Commercial Bureau, Australia House, London, 


W.C. 2, quoting Reference 376. 


BRITISH INDIA. 


TENDERS INVITED. 

RAILWAY MATERIAL.—The Directors of the Bengal- 
Nagpur Railway Company, Limited, invite tenders, closing on 
8th July, 1926, for 20 open and 20 covered goods bogie wagon 
underframes and bodies (without bogies, wheels and axles. and 
vacuum brakes). Specification and form of tender can be 
obtained at the Company’s offices, 132, Gresham House, Old 
Broad Street, London, E.C. 2. 

See also advertisement columns of last week’s ‘‘ Journal.” 

TENDERS INVITED IN LONDON. 

MISCELLANEOUS MATERIAL, ETC.—The Director- 
General, India Store Department in London, invites tenders 
for :—(1) Drab mixture serge; (2) Oxford grey cloth; (3) scrim 
cloth ; (4) galvanised wrought iron tubing; (5) leather cloth for 
railway cushions; (6) blue serge; (7) spring steel; (8) acetone, 
commercial; (9) skins, ‘‘ buffalo’’ hide for railway carriages. 
Tenders for Nos. 1 and 2 are due on 13th July, 1926, for No. 3 
on 15th July, 1926, for Nos. 4, 7 and 8 on 20th July, 1926, for 
Nos. 5 and 9 on 23rd July, 1926, for No. 6 on 27th July, 1926. 

‘Tender forms obtainable from the Director-General, India 
— Department, Branch No. 10, Belvedere Road, Lambeth, 
S.E. 1 


CANADA. 

PAPERS, STATIONERY, AND BAGS.—An agent in Van- 
couver desires to represent in British Columbia, British firms 
producing writing, printing and wrapping papers, paper bags, 
coloured papers, envelopes, papeteries, litho and printing papers 
and cheap E.S. writing papers. (Reference No. 43.) 

TEXTILE MACHINERY AND SUPPLIES.—A firm of 
manufacturers’ agents in Montreal who already hold agencies 
for cotton mill machinery, weaving machinery, cotton finishing 
machinery, yarn finishing machinery, hydro extractors, loom 
leathers, spools and bobbins, desire to secure the representation 
of British makers of other machinery, equipment or supplies 
that are cognate to, but do not compete with, those mentioned. 
They prefer to work on a commission basis, but are willing to 
purchase on their own account, provided that adequate resale 
discounts are allowed. The area to be covered comprises the 
Provinces of Quebec, Ontario, Nova Scotia and New Brunswick, 
and contact is maintained with the buyers by personal visits 
to the larger towns. (Repetition of Reference No. 652.) (Refer- 


ence No. 


NEWFOUNDLAND. 


CUTLERY.—A manufacturers’ agent in St. John’s desires to 
represent British makers of cutlery on a commission basis; he 
sells to the retail as well as to the wholesale trade throughout 
Newfoundland. (Partial repetition of Reference No. 659.) (Re- 
ference No. 45.) 


NEW ZEALAND. 
TENDERS INVITED. 

ELECTRICAL POWER PLANT.—H.M. Trade Commis- 
sioner at Wellington reports that the Dunedin City Corporation 
are calling for tenders for the supply and delivery of electrical 
plant as follows :—Section I: Reaction water wheel, complete 
with governor and valves, etc., for direct connection to A.C. 
generator. Section II: One 3,000 kw, 6,600 volt 50 cycle A.C. 
generator for direct connection to reaction water wheel. Section 
IIl : Four 1,000 kw 6,600-20,000 volt 50 cycle W.C. trans- 
formers. Section IV: Switchboards, oil break switches, dis- 
connecting switches, voltmeters, ammeters and wattmeters, cur- 
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OPENINGS FOR BRITISH TRADE—Continued. 





rent and potential transformers, etc. ‘Tenders close in Dunedin 
on 8th September, 1926. 

British firms wishing to supply British materials can obtain 
further particulars on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W. 1. (Reference B.X, 
2676. ) 


SOUTH AFRICA. 

HARDWARE AND IRONMONGERY, ELECTRIC FIT- 
TINGS, CHINA AND EARTHENWARE, ETC.—The South 
African branch of a British firm handling jewellery, leather 
goods and fancy goods generally, with connections in the prin- 
cipal towns in the Union, desires to obtain agencies of British 
manufacturers of additional lines, especially the above. (Re- 
petition of Reference No. 582.) (Reference No. 46.) 

TENDERS INVITED. 

SPARES FOR CLASS 15A ENGINES.—H.M. Trade Com- 
missioner at Cape Town has forwarded specification relative 
to a call for tenders by the South African Railways d 
Harbours (Tender No. 837) for the supply of engine coupled 
wheels, leading bogie wheels, trailing bogie wheels, tender 
bogie wheels, valve spindles, valve connecting rods, com- 
bination levers, bearings for expansion links, reversing links, 
connecting links, lifting links, eccentric rods, coupling rods, 
crossheads. Tenders in sealed envelopes marked outside 
“Tenders for Engine Spares,’’ must be received by the Secre- 
tary to the Tender Board, South African Railway Headquarter 
Offices, Johannesburg, not later than noon on Sth August, 1926. 
Local representation is essential. The drawings can be seen by 
British firms at the Department of Overseas Trade (Room 50), 
35, Old Queen Street, London, S.W. 1, until 10th July, after 
which date they will be sent on loan, in order of application, to 
firms unable to arrange for inspection in London. (References 


A. 5289 and A. 3330.) 
IRON AND STEEL BOILER TUBES.—H.M. Senior Trade 


Commissioner in South Africa has reported a call for tenders 
by the South African Railways and Harbours for the supply 
of charcoal, iron and steel boiler tubes and steel superheater flue 
tubes. Tenders must reach Johannesburg not later than noon on 
29th July, 1926. Local representation is desirable. A copy of 
the specification and drawings can be seen by firms offering 
British material, at the Department of Overseas Trade (Room 
47). 35, Old Queen Street, London, S.W. 1., until 10th July, 
inclusive. (Reference No. A.X. 3326.) 

MATERIAL FOR DISTRIBUTION SYSTEM.—H.M. Senior 
Trade Commissioner in South Africa reports that the South 
African Railways and Harbours are calling for tenders for the 
supply of material for distribution system, Cape Town Suburban 
Electrification. Tenders will be received up to 26th August, 
1926. Firms wishing to offer British material can obtain fur- 
ther information on application to the Department of Overseas 
Trade, 55, Old Queen Street, London, S.W. 1. (Reference 
B.X. 2680.) 

ROCK DRILLING PLANT.—H.M. Senior Trade Commis 
sioner in South Africa reports that the Municipal Council of 
Johannesburg are inviting tenders for the supply and delivery 
on sewage works, as directed, in Johannesburg, of a portable 
petrol driven compressor plant for rock drilling. (Contract No. 
660.) Sealed tenders will be received in Johannesburg up to 
noon on 2lst August, 1926. Local representation is essential. 
British firms in a position to offer British materials can obtain 
further particulars on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. (Reference 
A.X. 3527.) 

TAR BOILERS.—H.M. Senior Trade Commissioner in South 
Africa reports that the Municipal Council of Johannesburg are 
inviting tenders for the supply and delivery of six tar boilers, 
together with two sets of spares for each. Tenders will be re- 
ceived at Johannesburg up to noon on 5th August next. Local 
representation is essential. British firms in a position to offer 
British materials can obtain further particulars on application 
to the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. (Reference A.X. 3335.) 








EUROPE. 





BELGIUM. 


PRESERVES (MEAT AND FISH), PICKLES, ETC., 
FOODSTUFFS IN GENERAL (EXCEPT JAM AND TEA). 
—A commission agent established in Brussels is desirous of 
obtaining the representation in Belgium of British exporters of 
the above goods. (Correspondence may be in English. (Refer- 
ence No. 


BELGIUM AND COLONIES, 


PIECE-GOODS AND YARNS.—A commission agent in 
Brussels is desirous of obtaining the representation of British 
manufacturers of cotton, woollen and silk piece-goods and yarns, 
‘venitians ’’ (‘‘ venitiens en laines ’’), Bradford cottons, linings, 
satins, cloth and velvet, etc., for sale in Belgium, Luxemburg, 
and the Belgian Congo. (Reference No. 48.) 











CZECHOSLOVAKIA. 


TIN AND NICKEL.—A firm in Prague desires to secure the 
representation, on a commission basis, of British exporters of 
the above. (Reference No. 49.) 














OPENINGS FOR BRITISH TRADE—Continued. 


FRANCE. 

LININGS (WOOLLEN AND COTTON), CLOTH FOR 
LADIES’ AND GENTLEMEN’S DRESS GOODS (WOOLLEN, 
WORSTED, ALPACA, MOHAIR AND CORDUROY).—A com- 
mission agent in Strasbourg is desirous of securing the represen- 
tation in France of British manufacturers of the above goods, 
preferably with a subsidiary in that country. Correspondence 
may be in English. (Repetition of Reference No. 719.) (Refer- 
ence No. 50.) 


HUNGARY. 

BISCUITS.—A firm in Buda-Pest desires to represent, on a 
a basis, British biscuit manufacturers. (Reference 
No. al 

INCANDESCENT LAMP MAKING MACHINERY.—An 
enquiry has been received from Buda-Pest for the names of mann- 
facturers of incandescent lamp making machinery, such as flare, 
stem, exhaust, sealing-in, inserting and coil-winding machines. 
Further information can be obtained by firms desirous of offering 
machinery of British manufacture on application to the Depart- 
ment of Overseas Trade (Room 52), 35, Old Queen Street, Lon- 
don, 8.W. 1, quoting Reference 30779/26. 


ITALY. 


BOOKBINDERS’ CLOTH.—An agent in Genoa desires to 
secure the representation for the whole of Italy of British manu- 
facturers of bookbinders’ cloth and other bookbinding requisites, 
working either on a commission basis or any other suitable 
arrangement. Correspondence in French or Italian (Repetition 
of Reterence No. 434.) (Reference No. 52.) 

COCONUT MATTING AND MATS.—A firm of commission 
agents established in Venice are desirous of obtaining the repre- 
sentation for the whole of Italy of British exporters of the 
a rc Correspondence may be in English. (Reference 
No. 53.) 


NETHERLANDS AND HER COLONIES. 

CHEMICALS.—A firm established in Amsterdam is desirous 
of obtaining the representation in the Netherlands and _ her 
Colonies of British manufacturers of chemicals. Correspondence 
may be in English. (Reference No. 54.) 


ROUMANIA. 


TEXTILES.—A commission agent in Bucharest desires to 
obtain the representation of British manufacturers of cotton, 
wool, artificial silk, jute and flax yarns; cotton, wool, and linen 
piece-goods; hessian and tarpaulin bags. (Reference No. 55.) 


SPAIN. 

MARINE GLUE, ASBESTOS PACKING, LINOLEUM, 
NAUTICAL INSTRUMENTS, WIRE ROPES AND COPPER 
TUBES.—A gentleman in Bilbao is desirous of getting into 
touch with British manufacturers of the above, with a view 
to their representation, on a commission basis. (Reference No 























SWEDEN. 


WHEATEN BRAN, ETC.—A firm of brokers and agents 
established in Norrkoping desires to obtain the representation 
for Sweden of British exporters of wheaten bran and similar 
agricultural products. (Reference No. 57.) 





NEAR EAST. 
TURKEY. 
TENDERS INVITED. 


IRON PICKS.—The British Commercial Secretary at Con- 
stantinople reports that the Anatolian Railway Administration 
are calling for tenders for the supply of 100 tons of iron picks. 
Tenders are to be presented by 9th August, 1926. <A copy of 
the specification, etc., is expected to be received from the 
sritish Commercial Secretary in the course of a few days. 
British firms interested can obtain further particulars at the 
Department of Overseas Trade, 35, Old Queen Street, London, 


S.W. 1. (Reference B. 2683.) 


FAR EAST. 


NETHERLANDS EAST INDIES. 


IRON AND STEEL PRODUCTS, HARDWARE, ETC.—A 
firm of commission agents in Amsterdam of many years’ standing 
desire to secure the representation of British manufacturers of 
the following articles for the Netherland East Indian market : 
Iron and steel bars, corrugated iron sheets, galvanised steel 
sheets, black sheets, tinplates and galvanised steel ridgings and 
gutters ; wire, iron copper and barbed ; also steel cables, pickaxes, 
patjols, forged spikes, screws, iron coffers, safes, money boxes, 
etc.; leather belts, and other suitable articles. (Reference No. 
58. ) 








LATIN AMERICA. 
CHILE. 


TEA.—A commission agent established in Valparaiso desires 
to secure the agency of a firm of British tea manufacturers. 
(Reference No. 59.) 
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